CaoBapsb Opokepa

JIuBUIEeH] HAKOILJIEHHBIM.

IpuunTarommiica ¢ MoMeHTa nocjeaHei BbiiaTol AuBuaena Ha QOoauranuro. Ipu
npuodpeTeHUN TAKOH 00JIMraluy NOKYNaTe/Ib BIIJIAYHBAET e+ PLIHOYHYI) CTOMMOCTh
ILUTIOC HAKOMJIEHHbIH AUBUEH/I.

IIpoueHT HAKOIJICHHBIMN.

To xe, uTo 1 JIMBHAEH] HAKOIIJIEHHBIH.

IToraomenue.

MMonyyenne KoHTpoJIsi 0AHOI KOpOpauuu HajJ APYrou.

Ceprudukar o 1enNOHMPOBAHUU HHOCTPAHHBIX I[EHHBIX

Oymar.

CB0001HO NpoaaOIMiics HA PbIHKE CePTH(HUKAT, NPeACTABJISIONINI oNpeaeJtHHoe
KOJIMYEeCTBO aKUHMi HHOCTPAHHOH KoMIIaHUM. /lenoHupyeTcss B MHOCTPAHHOM OTAEJICHUH
0aHKa WJIM B ero 3apy0e;kHoM puiuade.

AMopTH3aLUs.
DUHAHCOBBIN YY+T H3/IePiKeK - OIJIa4YeHHBIX U Oynymmux. [Ipon3BoauTces AJ1si CHUKEHHS
CTOMMOCTH OCHOBHOI'O KannuTaJa C¢ eJbl0 CHUKCHUSA HAJIOTOBBIX BBIILJIAT.

TI'omoBo# OTYLT.

OdunnanbHbIi PUHAHCOBBIN JOKYMEHT, OTPaKAIIMA (MHAHCOBOE COCTOSIHUE
Koprniopauuu. B 1eHe:KHOM BbIpa:keHUH 0aJTaHCOBBIN O0TYLT 0TPaKaeT, YeM BjajeeT
KOMIIAHWS, €% JI0JITH U CTelleHb BJIAJICHUS] KOMIIAHHEel e+ aKIIHOHePaMH.

ApOuTpax.

Cnoco6 nosyuyeHusi npuObLIM, UTPasi HA pa3Hule neH. Hanmpumep, 01HY U TeKe aKINKU
MOTYT OBITh KyIJIeHbI U MPOAAHbI O/IHOBPEMEHHO HA PA3HBIX OMPKEBbIX PHIHKAX C
BBIT'0/10ii, T.K. B ONpe/e/itHHbI MOMEHT MOKET CO31aThCsl CUTYalus, KOTa Pa3HUIA
NMOKYIHBIX U MPOJAKHBIX lleH HA PhIHKAX (spred) MO3BOJIUT rapaHTHPOBATH NPUBbLIb.

AKTHBBI.
Bce+, yem Baaneer kopnopauus. JleHekHble cpeacTBa, HHBECTHUIIUN, CHIPbE, 31aHUA U JIP.

YBeaomiieHue.
YBe)IOMJ'leHHe, npozlaBmeMy OHHHOH, qTo0 nepmaTeﬂb OIIIIMOHA TpeﬁyeT JOCTaBKHU IICHHBIX
GyMar B COOTBETCTBHUMU C KOHTpaKTOM.

PbIHOK ayKIIMOHHBII.
Cxema npoja:ku HeHHbIX Oymar yepe3 OpoKepoB WJIM areHToB Ha GOH/10BOI1 OMpaxKe.



IMoxynatenu u NpoaaBUbl KOHKYPHPYIOT 32 BO3MOKHOCTh KYIIUTh WM NPOJATH LIEeHHbIE
OyMaru no Hau0oJiee BbITOJHOM 1eHe.

Pa3peintHHbie akuMM.

MaxkcuMajbHO€ KOJIHYECTBO 00LIKHOBEHHBIX aKIIHﬁ, KOTOpoO€¢ Koprnopauud uMeeT 1paBo
BBINNYCTUTD. 9TO0 KOJIHYECTBO OonpeacjacHo BO BpeMsi CO3JaHUd KOpIopamnuu.

OTYxT AyTUTOPCKUIA.
OtyZT peBU3oOpcKoii pupmMbI 0 padoTe U PUHAHCOBOM COCTOSTHUM Kopnopauuu. IIposepka
COOTBETCTBHA OyXIaJTepCcKOro 0TYxTa O0LIeNPUHATON NMPaKTHKE.

NHaekcbl KYpCoB.

Crioco0bI onpeae/ieHNsl N3MEHEHUH IeH Ha oNpeiestHHbIC IPYIIbI HEeHHBIX OymMar uiu
HHBIX (pHAHCOBBIX NPoAYKTOB. HanbGoJuee u3Bectunie - Dow Jones, S&P 500, Russel 2000
H T.A.

Ycpeanenue.

IToxynka neHHBIX OyMar Ha OAHY M TY Ke CyMMY 4Yepe3 paBHbIe HHTEPBAJIbl BpEMEHHU
HEe3aBHCHMO OT KoJsieOaHuil neH. B pe3yabTaTe co BpeMeHeM 1eHAa, 10 KOTOPOH NMPOAAITCS
aKIMH, HAYHHAET NPEeBbIIIATh HX YCPEAHTHHYI0 CTOUMOCTD.

bajaaHCOBBINH OTYZET.

DUHAHCOBBIN JOKYMEHT, OTPAKAIOIIUI COCTAB U CTOUMOCTh AKTHBOB, NACCHBOB U
AKIMOHEPHOT0 KamuTaJja.

EaHKpOTCTBO. HeB03M0:KHOCTH BBIILIAT 10 J0JT0OBbIM 00s13aTebcTBaM. Ilpu
oOpaleHuu KPeaIuTOPOB B CYy/ BO3MOKHO NIPUHYAUTEIbHOE 0aHKPOTCTBO. /[00poBOIbLHOE
0AaHKPOTCTBO Ja+T BO3MOKHOCTH Cy/1eOHOM 3aUThI OT KpeauTopos. T.H. "chapter 11"
3akoHa 0 0ankporcTBe CILA nmo3BoJisieT KOpHNOpaNUM BECTH JieJia ¢ eJIbI0 PeOpraHu3anuu
U BECTH NepPeroBopbl 00 U3MEHEHUH CTPYKTYPbI J0JITOBbIX 00513aTeIbCTB.

ba3uCHBIN MYHKT.

Hcnoan3yercs 1jisi u”3MepPeHUs MPOLEHTHOr0 A0X04a 1o o0aurauusiM. O0bIYHO 0a3UCHBII
nyHKT saBJsiercs 1/100% (oaHa corast mpoueHTa)

"Measean"

- HHBECTOP, CTPOSIIMI CBOI CTPATETHI0 M TAKTHUKY HA MPEANO0JI0KEHUH, YTO PHIHOK B
1eJIOM MJTH OT/IeJIbHO B3SIThle AaKIUM YNAAYT B lleHe. TAKUMM CTpaTerusivm siBJsiloTCs
short sale (mpoaaska 0e3 NOKPHITHS), MOKYNIKA ONIMOHOB HA POy (put), mpogaxa
o0ecneyeHHbIX onMOHOB (covered call) u ap.

"MeaBesKui pbIHOK''

- CUTyallusi HA PBIHKE, IIPA KOTOpOﬁ Haﬁ.mo;]aeTca yCTOﬁqHBaﬂ TECHIACHIUA K MIOHUKCHHUIO
IE€H B TCUCHUEC NJIUTECJILHOIO IMepruoaa BpEMEHU.

O0smMraunus Ha nNpeIbABUTEJIS.

Pa3HoBHAHOCTH 00JIMranmii, Npy KOTOPO# HMS BJaJe/bla He peruCTpUpyeTcs, a
NMPOUEHTDI H/ I ACHBI'N NIPHA NOTAIICHUH BBLINJIAYUBAKTCH NMPEABABUTEIIO. B Hacrosimee
BpeEMs B CIHIA Takmue OﬁJII/IFaIII/[I/I NMPAKTUIECCKHA HE BBIITYCKAKTCH.



benepuunap
- MoJIydaTeJib JC€HET 110 aKKPEAUTUBY, CTPAXOBKE WA J0X010B OT HMYIIIECTBA,
HaxoqdAuIerocsi B ynpaBJjJceHHUHU 110 T10BEPECHHOCTH.

Ilena noxkynareJs
U LeHA MPOoAaBIa

4yacTo Ha3biBaeTcs KOTUPOBKOIi. [lena nokynarens (bid) - camasi Bbicokasi eHa, mo
KOTOPO# OH COIJIaCceH KYyNHUTh B JaHHbIA MoMeHT. Ilena npoaasua (asked) - camas Hu3kas,
110 KOTOPOil NMpoJaBel COIJIaceH NMpoAaTh.

baok

- KyIUISl WJIM NIPO/iaka KPYNHOM MapTHM HeHHBbIX Oymar (00b14HO0 He MeHbIe 10,000).

"T'oayonie Kopemku"

- AKIIUM KPYIHBIX, XOPOIIO U3BECTHBIX KOMIAHM, CTAOMIbHO BHINJIAYUBAIOIINX
JIUBHACH/DI.

Ooauranus

- 10JITOBOE 00513aTeJIbCTBO, BbINIYyCKaeMoOe IoCyAapcTBOM, KOMIIAHUEH, MYHHIIUNIATbHBIM
OKPYI'OM H T.J., 10 KOTOPOMY BBbIINyCKAIOIIAS 00JMIALMI0O CTOPOHA 00513yeTCsl BBIILIATHTH
BJIa/le/IbIly YCTAHOBJICHHBIH r00BOIi MPOLEHT, a M0 HACTYIVIEHHI0 CPOKA BHIIIATHI
MOTaCUTh CBOI J0JIT H BBIKYNIUTH e+ 10 HOMHMHAJILHOM cTouMocTH. Biasesen odauranumn
SIBJISIETCS KPEAUTOPOM.

KHunxHasi CTOUMOCTD

onpeaeasieTcsl MyTEM CJI0KeHHsI BCeX AaKTHBOB U MOCJIeYIIIEero BHIYUTAHUS NMACCHBOB,
HAJIOTOB, 00JIMTIalluii M Jp. 0JIOBbIX 00s13aTeIbCTB. Pe3yJIbTaT 1eInTCsl Ha KOJMYeCTBO
00BLIKHOBEHHBIX aKI[MH.

"BI)IK"

- HHBECTOP, CYUTAIOIIMIA, YTO IIeHbI HA PbIHKE OYAYT PACTH M COOTBETCTBEHHO CTPOSLIMIA
cBoio crpareruio. (Ilokynka onuMoHOB HAa MOKYIIKY, MPOAAKa ONMI[HOHOB HA MPOJAKY H

T.1.)

PuiHOK ""OBIKOB'"
- CHTyauusi, MPp¥ KOTOPOM LeHbl HA PbIHKE PACTYT B T€YEHUH JJINTEJIHLHOT0 BPeMEHH.

OnuuoH Ha npuodOperenue (call)

- 1a+T NpaBo HA NPUOOPeTeHHE ONpPeAeIEtHHOTO0 KOJMYEeCTBA aKIMI M0 YCTAHOBJIEHHO
1eHe B TeYeHUe ONpeNeITHHOT0 0TPe3Ka BpeMeHH.

Jloxoa Ha KanmMTAaJ
- 10x01, HOJIyqaeMbIﬁ B pe3yJjibTaTe Npoaasku OCHOBHOI'O KanurTaJja.

AKIUOHEPHBIN KANUTAJ

- CymMa 00BIKHOBEHHBIX U MPHUBEJIUTePOBAHHBIX aAKIUH, 00eceYnBAKIINX BJIaJeHIE
KOMIIAaHHEH.



ﬂBI/I)KEHI/Ie JJUKBUIHOCTH

- YUCTas l'[pl/lﬁl)l.]'ll) IJIIOC aMOPTH3AIMUOHHBIC OTYUCJTICHUS, KOTOPbIEC YICPKUBAIOTCH 110
6yxra.J1Tepc1ch KHHMI'aM, HO HE¢ BbIIIAYUBAKOTCH B I¢CHbI'aX.

IIpoxaxka 3a HaJIMYHBbIE
- 6npmeBaﬂ CaeJ/ika, npu KOTOpOﬁ J0CTAaBKa ICHHBIX GyMar CoBEpIIACTCHA B I€Hb CAC/IKHA.

Jleno3uTtHbIN cepTUhUKAT
- BbIycKkaeTcst 0ankamu. IMeeT ycTAaHOBJICHHYIO IPOLCHTHYIO CTABKY M CPOK IOTallICHHS.

Oobecnieuenue (32J101)

- mepeaaya HeHHbIX OyMar B 3aJ10T B KauecTBe o0ecneveHusi. 3aJ10roM MOIyT CJIYKUTh
HEABUKMMOCTb, AKTUBbI KOMIIAHUM U T.[.

KoMuccuoHHBIE

- BO3HarpaxieHue Opokepy 3a MocpeJHUYECTBO B Ka4yecTBe areHTa 1o NpuodpeTeHu 0 WiIn
NPOAAKH.

AKIIUY 00BIKHOBEHHBbIE

- YI0CTOBEPSIOT BJa/IeHHe YaCTH Kopnopauuu. Biajeabubl akuuii ”MeOT NPpaBo HA
JUBHUAEH]I M BHIOOPHI COBETA TUPEKTOPOB, T.€. OCYLIECTBJISIIOT KOHTPOJIb HAJI
KOpIopamuei.

KonBepTupyembie ieHHbIEe OyMarmu.

OﬁJ'lI/Il"aIII/II/I, NMPUBUJICTHPOBAHHBIC AKIIUH, KOTOPLIC 10 YC/JIOBUSIM BBIIIYCKA MOI'YT ObITh
00MeHeHbI HA 00LIKHOBEHHDIE AKIIUH.

Kynonnas o0siurauus

BBIIMIYCKAECTCHA C IPOUCHTHBIMHU KYIIOHAMH, KOTOPbIC OTPE3AKOTCHA U IMPEAOCTABJIAIOTCHA K
BBIILJIATE MIPOUCHTOB B COOTBeTCTBleIIII/Ii/i CpPOK.

Kynonnasi Hopma
- HOpMa NPOLEHTA HAa 00JIUTalliM, 3ABUCAIIAS OT KPeAUTOCIMOCOOHOCTH KOMIIAHNH U ex
NOTeHIMAJIBbHON NPHUObLIN

OnuuoH NOKpPbITHIK (covered)

- MPO/AA’a ONIHOHA HA MOKYNKY NPU HAJINYHMH COOTBETCTBYIOLIUX LIEHHbIX Oymar. B
cJIy4ae 0OT3bIBAa HEHHBIX OyMar - OHM y ke ecTh B Hajn4uu. T. H. mpoaa ¢ odecrne4eHueM.

IIpuBuJierupoBaHHbIC
KyMYJIATUBHbIE

aKIInu

rapaHTHPYIOT JUBH/IEH/IbI 1aKe B CJIyyae NPONycKa UX BbIILIAT. [{UBHIEHIbI
AKKYMYJUPYIOTCS U J0JLKHBI ObITH BbINJIaYeHbI Nepe/ BhIIATON TMBUAEHI0B 110
00bIKHOBEHHBIM AKIHAM.



AKTHBBI TEKYLIHE

- CPEACTBA, KOTOPbIC KOMIIaHUA NPEANOJAracT nmojJy4YuTb B TCUCHUE OHOI'0 (l)I/IHaHCOBOI‘O
roaa.

ITaccuBbI TEKyLIHE

- 3a10/IZKHOCTH KOMIIAaHUH, KOTOPbIE€ NOJI’KHbI ObITh BBLIILIAYEHBLI B TEUYEHHE roaa.

3aka3 THeBHOM
- HA MOKYIIKY WM NPOJAKy, KOTOPbIH TepsieT CBOI0 CHIIY B KOHIIE TH1.

Tpeiiaepsl 0OAHOAHECBHBIEC

- TOProBIUbI HEHHBIMH OyMaraMu, KOTOpble 3aKJII0YaI0T KPATKOCPOYHbIE CIeJIKHU.

unaep

- (puHAHCOBAasI KOMIIAHUSI MJIH YACTHOE JINIO0, KOTOPbIE 3aHUMAKOTCS KYIJIei U mpoaaei
LHeHHbIX OyMar, a He B KadyecTBe areHTa. Bo3HarpaxkaeHue auijiepa - pa3HuLAa MeK1y LeHOH
MOKYIIKM U MPOJAAaXKH, areHTa (Opokepa) - KOMMCCHOHHBIE.

Jloaarosoe 00513aTeJILCTBO

0011Iero Xapakrtepa, 4acTto He o0ecrneyeHHOE 3aKJIaTHOM.

baHk - neno3uropuii

- HCHTPAJIU30BAHHOC XPAaHUJINIIEC HEHHBIX 6yMar. KOMHLIOTepHaﬂ CHCTEMA IMO3BOJIACT
SHAYUTEJIBbHO COKPATUTH (1)1/13nqec1c0e nepeMecHue CepTI/I(l)I/IKaTOB.

AMopTH3anus
- OyXraJrepcKkuil y4=T U3/iepaeK, CHUKeHHUs1 CTOUMOCTH kanuTaJa. [IpousBoaurces ¢
HeJbI0 YMCHBIICHUA HAJIOTOB HA MPHPOCT KanuTaJaa.

JINCKOHT - CKUKA.
CHUKeHre HOMUHAJIBLHOM CTOMMOCTH NPUBWIETHPOBAHHOM aAKIMU MJIM 00 IMTraly NMPHU e+
npojaake.

JAuBepcupuranus
- pacnpeaejieHle KANMTAJOBJIOKEHU B Pa3JIMYHbIe TUIIBI HEHHBIX OyMmar.

JTuBugeH

- BBIIIATA HA AaKUMHU U o0auranum. [{uBuaen Mmoxer ObITh NOCTOSIHHBIN
(¢puKcUpOBaHHBIN), KAK Yy 00/ IUTaLMii; 1 MEHAIOIMIiCS, B 3aBUCUMOCTH OT (PMHAHCOBOTO
COCTOSIHMSI KOMIIAHUH.

YcpeaHeHue CTOUMOCTH

- CX€Ma MHBECTHPOBAHHUSA, KOT'/Ia OIHA U TA K€ CYMMa BRJIAABIBACTCH B OIUHAKOBLIC
IHEHHBbIC 6yMarn qepe3 paBHBIC IPOMEKYTKH BPEMEHU BHE 3aBUCHUMOCTH OT HEHBI. ‘Iepe3
HEKOTOpPOE€ BpEeM4 II€HA 6yMar CTAHET NPEBLIIIATDH ycpe}]Hﬂ:HHle CTOMMOCTD.

IlepeBoaHOM BEKCEIIb,

IUIATEILIIHKOM M0 KOTOPOMY SIBJISIETCH He BeKcelleIaTellb, a TPeThe JUI0, MPUHUMAKIIEe
Ha ce0d 00913aTEJILCTBO IJIATEXKA.



Nuaexe TpUANATH KPYIHEHIIUX
kopnopauuii CIIA,

ABJISIIOLIUIICA cCaMBbIM MNOMYJ/IIPHBIM IMOKa3aTeJ1€M COCTOSTHUS (l)OH}IOBOl"O PbIHKA.

Teopus [doy

- AaHAJIM3 PbIHKA, OCHOBAHHBIN HA UCNO0Jb30BaHUU HHAEKCOB. I1o Teopuu /loy - pbiHOK
HAXOAMTCH HA MOAbtMe, eCJIH MHIEKChl HAYMHAIOT NMPEBbIIIATH PaHee 3a(PUKCHPOBAHHYIO
MAaKCHMMAJIbHYIO TOYKY nogbtMa. O0paTHOEe BePHO IPU MOHUKEHHUH.

OT14£T 0 IPUOBLIAX
OoTpakaeT 10X0/1bl U YBLITKH KOMIIAHHUHU B HOI[OTq:ETHLIﬁ nepuoa.

Hoas

B AKIHOHEPHOM KanuTaJie NnpeInpusiTus.

IKC-TUBHUIEH/T

3Ha4uT ""0e3 nuBuaenaa'. llokynareab akiuu, NpoAa0IIecs IKC-IMBHUICH/I He MOJy4aeT
NocJieJHero 00bSIBJICHHOI0 110 Hell AuBHAeHAA. [IMBHIeH] BBIIJIAYMBACTCH BCeM
3aperucTPUMpPOBAHHBIM JIepPKATeIM HA onpeAeItHHbINA 1eHb. KynuBumme akuuu Ha
CJIeAYIOIUH 1eHb, IMBUACH/IA HEe MOJIYy4aloT.

HUcnoap3oBaHue
- Tpe0oBaHHe JepKaTe/isi ONIMOHA K NMPOAABLY BbINOJHUTH YCJI0BUSI KOHTPAKTA 10
NMPoiaKe WIH MOKYIIKe.

IleHa uCoJab30BaHUA
- I€HA MOKYIIKHU WIH NMPOoAAaKH OTrOBOPEHHAasI B KOHTPAKTE.

Konen onmuona

- AaTa NpeKpalleHus: AeiicTBUSI KOHTPAaKTa.

JKc-nmpaBa

- 0e3 npaB. UHoraa kopnopauuu, 4To0bl NOJYYHTh JONOJHUTEIbHBIN KallUTAJ,
NPeJoCTABIAET CBOMM AKIHOHEPAM NPABO MOANUCATHCA HA HOBBIA HJIHM JONOJTHHUTEIbHBIN
BBINYCK aKUMH 10 JbIroTHOM HeHe. [lokynareas akuuii, NpoAawIIecs ¢ IKC-IpaBaMu
3THX NpaB He uMeeT. CaMM NpaBa MMEKT CBOI0 PHIHOYHYIO CTOMMOCTb.

CroumocThb HapuunartreJbHas

(HOMMHAJI) - IpeCcTaBJsieT 000l CyMMY, KOTOPYIO BBINYCTHBIIAsI 00JIUTALIMI0 CTOPOHA
o0s13pIBaeTCH 32 HeE YIUIATHTH NPH MOTallIeHUH BBINYCKA. JTa CyMMa 00bIYHO HalleYaTaHA
HA JIMLEBOI CTOPOHE 00/ IUTalHH.

DUHAHCOBBIC (PbIOYEPHBIE CACIKH
- KOHTPAKTbI, OCHOBAHHbIC¢ HA T10JII'OCPOYHbIX (l)l/IHaHCOBbIX 00s13aTEeILCTBAX.

duHaAHCOBBIN roj

- OTYLTHBII I0J 1eATeJIbHOCTH KOMIAHUM. OTYLTHBINA NMEePUO] MOKET HAUMHATHLCHA B



JI1000¥ 1eHb U Mecsill. BOJIBIIMHCTBO KOMIIAHMI 1efiCTBYIOT HA OCHOBE KaJIeHAAapPHOI0
roaa.

IHocTosiHHbIE (PUKCHPOBAHHBIE)

U31EPKKHU
- BbIIJIATA MIPOUECHTOB 110 OﬁﬂI/IFaIII/IﬂM. 9TH BBIILIATHI AO0JIZKHO MPOU3BOJAUTLCA BHE
3aBHCUMOCTH OT l'lpl/lﬁl)l.]'ll/l.

PuiHOK,
Ha KOTOPOM IICHBI ONPEACTAIOTCHA CIIPOCOM M NMPEAT0KCHUEM.

DpoHTANBHBIA (POH]
NMPOAALTCSA HA KOHTPAKTHOM ocHOBe. KiineHT 00s13yeTcs1 npuodperaTh onpeaeitHHoe
KOJIMY€eCTBO AKIUIl B TeUeHUU YCTAHOBJIEHHOI0 MEePHO/Ia BPEMEHH.

DyHIaMEeHTAJbHbIE UCCIIEI0OBAHUS

- (UHAHCOBO-)KOHOMUYECKHUI AHAJIU3, OCHOBAHHbII HA 00beKTUBHBIX KPUTEPUSAX, KAK-TO:
NpuodbLIbL, TOBAPO0OOPOT, YPOBEHb HAKOIIEHHS, COOTHOLIIEHHE AKTUBOB U MACCUBOB U T.1.

Db1oYepChl

- KOHTPAKThI, B KOTOPBIX OIpeAe/IHA 1aTa JOCTABKH U KOJIHYECTBA PA3JIUYHbIX
NPOAYKTOB (MaTepHaibHbIX MU (puHAHCOBBIX). Ha prinke (pprouepcos CIIIA nony sipHbI
KOHTPAKTBI Ha CeIbCKOX03SHCTBEHHBbIEC IPOAYKTHI - IIEHUIA, KYKYpY3a, Msc0, Kode 1

Ap.

Ooauranus

, 0DecreyeHHasi COBMECTHOI 3aK/1aiHOii Ha codcTBeHHOCTD. [IpHoOpHTET TaKol 3aKIaTHOI
MOJKeET ObITh OCITOPEH APYIruMM 3aKJIa/IHBIMHU.

GTC 3aka3

AAIBJISIETCS JeMCTBUTEIbHBIM /10 €r0 OTMEHBbI KJIHUEHTOM.

I'ocynapcrBeHHbIE 00IUTAIIMA

rapaHTHPYIOTCS NMPABUTEJbCTBOM U CYHTAIOTCH CAMBIMH HAIXKHBIMH LEHHBIMHU
oymaramu CIIIA. KpeauTocnoco0HOCTh NPAaBUTENbCTBA ONMPAETCS HA BO3MOKHOCTh
yYBeJIHYeHHsI HAJIOTOB M Bepy B CTA0MJIBHOCTH NPABUTEIbCTBA U FOCYAAPCTBEHHOM
CHCTEMBI.

AKIMHU pacTyuue
- aKIMHU ObICTPO Pa3BUBAKIINXCA KOMIIAHUI, KOTOPbIE He BHIIUIAYUBAIOT IUBUACH/ U
BKRJIAABIBAKOT l'[pl/lﬁbl.]'lb B padBUTHE NMPOU3BOACTBA.

XexKupoBaHue

- COBOKyl'[HOCTb CTpaTeFﬂﬁ, MO3BOJAKIINX CBOAUTH K MI/IHI/IMOMy BO3MOXKHOCTH
(pnHaHCOBBIX NOTEPh. BKiII0OYaeT B ce0s1 MOKYNIKY KOHTPAKTOB HA MPOJAKY,
o0ecmeYeHHBIX ONMIIHOHOB M T.[.



AKTHBBI CKPbIThIE

- HECOOTBETCTBHE MeK1Y CTOMMOCTBIO IO OyXrajTepcKoil OTYETHOCTH M el CTBUTEIbHOM
PBIHOYHOM CTOUMOCTBIO.

XOJIMHI - KOMIIAaHUA
- KOpHOpaIII/Iﬂ,BJIa}IelOHIaH KOHTpOJ’[LHLIM nHaKeToM aKIIHﬁ )Ipyl"I/IX KOMHaHHﬁ.

Oolecnieuenue 3aiiMa
- mepegavya HeHHbIX OyMar B 32JI0T B KayecTBe o0ecreyeHusl.

Nnenrypa
- coryialieHue 0 BBINYCKe 00JIUranuii, B KOTOPOM YCTAHABJIUBAETCHA CPOK MOralIeHus,
ro/10BO¥i NMPOLEHT U UHbIE YCJIOBHSI.

Oo0auranus 10xXoaHas

- HOMHMHAJbHAsl CTOUMOCTD TaKoil 00J1MIralilii BbIIJIAYUBAETCS IPpHA MOrameHuu, HO
MPOUEHTHI IVIATATCH TOJbKO MPH HAJIUIUH Ilp](lﬁbl.l]l(l Y KOMIIaHUH. Huorna NMPOUEHTHI
MOI'YT aKKYMYJUPOBATHCH U 10/I’KHBI ObITH BBIIIAY€HbI IpH MOoralmeHuu.

Nunexc

- cTaTUCTHYEeCKUH moka3aTeib. UHAeKC He SIBJIsSETCS KYPCOM HEHHBIX 6yMar.

HNucaiigep

- JIMII0, B CHJIy CBOEr0 MOJI0KeHHs1 HMelollee 10cTyll K (PMHAHCOBOM U JIp. BaXKHOM
uHGopMaNNHU, HeJOCTYNHOI mMpokoii mydauke. IIokynkH u NpoJa’ku LHEHHbIX Oymar,
MPOM3BOAMMbBIE HHCAlJepaMH, CTPOr0 KOHTPOJIHPYIOTCS, PETHCTPUPYIOTCS U
nyoJIuKyHTCS.

AKTHBBI HEMATCPUAJIbHBIC

NPeACTABJSIOT c000i IEeHHOCTH, KOTOPbIE TPYAHO BBIPA3HTh B /ICHE:KHOM H3MepEeHUH.
Penyranusi GupMbl, HAYYHO-HCCJIEA0BATEILCKUN MOTEHIUAI U T. .

NHcTUTYHHOHATILHBIM HHBECTOP

- OpraHu3anus, 1esiTeJbHOCTh KOTOPOil cocpeaoTOYeHa Ha MHBecTUpPOBaHuM. IIpumepom
WM MoryT cJIyKUTH NEeHCHOHHBIE (JOH/IbI, CTPAXOBbIe KOMIIAHUH, OAHKH.

Interest - npoueHTHI

- BBIILIATHI, NPOU3BeI+HHbIE JOLKHUKAMHU CBOMM KPeIuTOpaM 3a NMoJib30BaHue
KPeIuTOM.

CToMMOCTH BHYTPEHHSAS

- Pa3HUIIA MeK1Y CTOMMOCTBIO ONMIIMOHA U TeKylleil HATUYHOI CTOUMOCTHIO IaHHBIX
HEHHBbIX OyMmar.

NuBecTupoBanue

- HCIMOJIB30BaAHHUE JICHET € HE/IbI0 ITOJTYYCHUS 00JIBLIIHX ACHEr VI YBCJIMYCHHUA N0X01a WA
NMpHUPOCTA KAMUTAJIA.



NuBecTUIIMOHHBIA OAHKUP (aHAepauTep)

- IOCPeHNK MeK1Yy BbINycKAalleil HeHHble Oymarn kopnopauueii u myoaukoi. I'pynna
0aHKHPOB YacTO 00pa3yeT CHHAUKAT 10 MPOJaKe eHHBIX OyMmar.

NuauBuayaabHbIA NEHCUOHHBIN CYLT,

NO3BOJISIIONINI MHBECTOPY BKJIA/IBIBATH €/Ker0JHO TUMUTHPOBaHHYI0 cymMmy ($2.000).
Beimuata HaJI0T0B HAa AUBH/ECH/IbI U MIPUPOCT KAMMTAJIA HA TAKOM CYETY OTKJIAJAbIBAIOTCS
A0 HACTYILICHHs] ICHCHOHHOT0 Bo3pacTa - 59 1/2 ner. IlockobKy HAJIOroBasi CTaBKa s
NeHCHOHEPOB 3HAYMTEIbHO HUKe, 10X0/] ¢ KATUTAJIOBJIOKEHNI HA TAKUX cYeTax
3HAYUTEJIbHO NMPEeBbILIAET 10X0/, 00J1araeMblii pery/isipHbIM HAJI0TOM.

Beinyck

- Pa3ME€IICHUE HEHHBIX 6yMar HJIA ICHHbIC 6yMarn onpenen:l:}moro THIIA.

Leverage
- pacnpocTpaHtHHBIN NPUEM HHBECTHPOBaHUS, KOI/1a 00JbIIMI KAMTAJ
KOHTPOJJIMPYETCHA MCHbIINM. Sy METOAbI 9aCTO CBA3AHbI C MOBLIIIICHBIM PUCKOM.

ITaccuBbl

- MaTepHaJibHbIe 00513aTeJIbCTBA KOPHOPALMH, K KOTOPbIM OTHOCSITCSI pa3JIM4YHbIe
BBIIIATHI (IPOLEHTHI 10 00 TUT ALUSIM, 3aPIJIATA, BBINJIATA HAJOIOB M T.[.)

3aka3

Ha NpUoOpeTeHHe WM MPOJAAKY HEHHBIX OyMar mo onpeaeJtHHOW WM JIydllei meHe.

JIukBuaanusa

- MepeBo/ HEHHBIX OyMar B HAJTUYHbIE MyTEM NMpoaaxu. Tak ke JTUKBUAAIUCH
Ha3bIBaeTCs pac(hOpMUPOBAHUE U MPOAAKA AKTHBOB KOPIOPAIMH € IeJIbI0 BHITIATHI

3a/10JIKHOCTEH 1Mo 00/ IMrauusiM M aKIusIM. .]II/IKBI/IZ[HOCTI) - KaTeropus,

onpeaeasomAas BO3MOKHOCTh NPOAATH ONpe/ie/itHHOe KOJIUYeCTBO IEHHBIX Oymar Ha
pbIHKe.

CrnucoyHble aKIMH,

€ KOTOPbIMH COBPLIAIOTCA CAeJKH HA (POHIOBBIX OHUPIKAX, U KOTOpPbIe COOTBETCTBYIOT
Oup:keBbIM TPeOOBaAaHUAM. OHH BKJIKYAKTCH CIIUCOK, NONMYIIEHHBIX K 00pallleHHIO.

Harpy3ka (load)

- YaCTh LleHbl, KOTOPYI0 HHBECTHLHOHHbIE KOMIIAHUU OTKPBITOI0 THIIA 3aNPALIUBAIOT
cBepx yucrToit croumoct (NAV) cBux ¢poHaos.

Manunyassuus

- HeJIeraJIbHbII MeTo NpHo0peTeH!usl M MPOJAKU LEHHBIX OyMar ¢ neJibIo CO31aHusA
JIO)KHOM AKTMBHOCTH ¥ MAHUILYJIMPOBAHUS LeHAMH.

Map:ka
- CyMMAa HAJIMYHBIX WM IeHHbIe OyMare nepejaHHble B Ka4eCTBe 3aKJIAAHbIX OpOKepcKo
KOMIIAaHMHA € IEJIbIO MMOJYYCHHUSA KpeaAuTa.



Margin call

- TpeOOBaHUE 0 BHECEHUH /IONOJHUTEIbHOI0 o0ecnevyeHus NpeIbsaBaseTcs: OpoxkepoM
KIIMEHTY, KOIr'la 10J1 KJIMEHTAa Ha €ro cutre ¢ Mapmoﬁ OIMyCKA€TCHA HUKE MUHUMAJIBHO
JOIyCTHMOI'0 YPOBH1.

PbIHOYHBIM 3aKa3

- 3aKa3 HA MOKYINKY WJIH MPOAAXKy M0 PHIHOYHOH CTOMMOCTH HA JaHHBIA MoMeHT. Takue
3aKa3bl BHINOJIHSAIOTCS B epBYIo o4yepeb. [lokynka npousBoautcs no asked uene,
npojaaza - no bid.

Maturity

- JaTa nmoraiieHus 3aiMma.

Merger

- CJINSIHME HECKOJIbKHMX KOPIOpAUMi B OJHY.

DOH/I ICHEKHOT0 PHIHKA

- (hoH/1, BKIIAIBIBAIOIIHI J€HbIH B TOCYIaPCTBEHHbIE IIeHHbIE OyMaru, 1eno3uTHbIE
cepTuUKATHI, KPATKOCPOUHbIe KOMMeEpPUYeCKHe BeKceJn. BoJIbIINHCTBO KJINEHTOB
OpoxepcKHX (pHpPM JepsKaT HAJMYHBIC CPEICTBA HA CBOMX CYeTax B TakuX (onHaax. Oumn
BbICOKOJIMKBH/IHBI 1 MMEIOT 00Jiee BLICOKHI IOI0BOH MPONMPOLEHT 10 CPABHEHHIO C
0aHKOBCKHM.

OO0uranusa, odecneuyeHHasi 3aKJaJAHOM MO HeABHKUMOCTD.

PacnpocTrpantuubiii THN 00aUranuii. CTOMMOCTb CaMOH HEJABHKHUMOCTH MOKET ObITh
00JIbIIIe WJIM MEeHbIIle CTOMMOCTH BHINMYIIEHHBIX MO/ He+ aKUMid.

MyHununajJbHble 00JIMTrannumu

BbINYCKAIOTCA IITATAMH, TOPOJAAMH, PaiioOHAMMU € LeJIbI0 QUHAHCUPOBAHUA PA3JIHYHbBIX
npoexkToB. /[oXo1 0T TaKUX 00JMranuii 0cBOOOKILH, KAK OT rOCy1apCTBEHHOI0, TAK U
MECTHOI'0 HAJIOra.

®oHJ B3aMMHbIN (COBMECTHBI)

- (l)I/IHaHCOBaﬂ KOMIIAaHUS, KOTOpPasi HCIIOJb3YET KAlIUTAJ 1Jii HHBECTUPOBAHMSA B Ipyrue
komnannu. Takue poHIBI OBIBAIOT OTKPBLITOr0 U 3aKPHITOro Tuna. Moryr
CIeNMATU3HPOBATHCA MO0 BUIAM IEeHHBIX Oymar, reorpag)u4ecKuM peruoHamM, HHAYCTPUAM
U T.J1.

OnuuoH OTKPBITHIN (HeoOecneuYeHHbIH)

- ONIHOH, MPOaBaeMblil HHBECTOPOM 0e3 1eiiCTBUTEIbLHOI0 BJIAJCHUS aKIUAMHA UJIH
npoaykramu. Takasi cTpaTerusi CYHuTAETCH 04YeHb PUCKOBAHHOM, T.K. TEOPETHYECKH MOKET
NMPUBECTH K HEOTPAHUYEHHBbIM (PMHAHCOBBIM MOTEPSM.

AKTHUBBI-HETTO

- CTOUMOCTH KaNUTAJIA M0 PbIHOYHOM IleHe MUHYC 10JIrOBbIe 00513aTeILCTBA. JTO TO Ke
caMoe, 4TO M ""KHMKHAs1 CTOUMOCTB''.

CrouMocTh aKkTHBA UyucTas - NAV
-Yuctasg CTOUMOCTSb aKTHUBA Ha aKIINIO.



Yucroe nuzMeHeHNE LEHBI

- Pa3HUIIa MeK1Y HeHOH NMPHU 3aKPbITUM OMPKU B TEKYILIMH IeHb U LIeHOH 3aKpPbITHSA B
npeabIyLIHii 1eHb.

HoBbIl BBINIYCK
- IPEAJIOKCHUEC Ropnopauneﬁ HJIH TOCYAAPCTBOM HOBBIX HEHHBIX 6yMar.

HenoJaHbii JoOT
- makeT akuui menbine 100 mryk.

IHena npennoxkenus (offer)

- HeHa nokynaress. Bid.

I/IHBECTI/IIII/IOHHaﬂ KOMIIAHUS OTKPLITOI'0 THIIA

HCMOJb3YyeT CBOIl KaNuTAaJ IJisi HHBECTUPOBAHMs B Apyrue komnanuu. Cm. mutual funds.
Kanuranuzauus Takux KOMINaHui He PUKCMPOBAHA. AKIIMU He PErHCTPUPYIOTCH HA
oupoxe.

OTKpbITOE YUaCTHE

- KOJIMYECTBO KOHTPAKTOB (OHHHOHOB), HaxoadAIuXxcsa B 06pamemm.

Onuuon

- KOHTPAKT Ha NOKYINKY HJIU MPOJAAKy onpeuen:I:HH()ro KOJHYEeCTBA AKIMH MJIH HHBIX
MMPOAYKTOB 11O onpeue.n:l:nnoifl IeHE HA YCTAHOBJICHHOE BpEM1l.

CBepxkymuist
- CUTyalusi Ha pbIHKe, KOI/1a B pe3yJibTaTe NOBBIIICHHOI0 CIIPOCA LeHbI HA ONpeeI+HHbIe
LleHHbIe OyMaru A10CTUraT ''CBepXBbICOKOI0'" ypOBHHI.

CBepxnpoaaxa
- CHTYallUsl HA PbIHKe, KOI/1a B pe3y/ibTaTe NaJeHusl Cpoca U yBeJIHYeHHsl MPOAAKH LeHa
HA LleHHbIe OyMaru najaetr Huxxe ''pa3yMHOro" ypoBHs.

BueOupxkesou poiHok (OTC)
- COCTOSILIMI U3 JUJIEPOB U ATEHTOB, KOTOPbIE MOTYT ObITH WJIH He ObITh YieHAMH
¢onnoBoii Oup:ku. Caekn 3aKJII09AI0TCS 110 TeleOHY UM KOMIIBIOTEPHYIO CeTh.

IHoreHuunaabHass NpuObLLIbL (Ha Oymare)
- l'lpl/lﬁbl.]'lb HEpeain30BaHHas. Ha TaKyro l'lpl/lﬁbl.]'lb HAJIOI HE IIJIATUTCA.

IHoreHUUAIBbHAA MOTEPH

- IOTEPH, KOTOPas CYHIECTBYET B pe3yJibTaTe NaACHUs II€H HA HEHHbIE 6yMaru, HO
HepecaJIu3oBaHHas. Peann3zoBaHHbIe moTepu MOryT ObITh BHIUYTEHDI ([[0 ()l'lpeIleJ'Iﬂ:HHOI‘O
npe)le.na) U3 peaJIn30BAHHBIX 10X00B C HEJbIO OIIPpEAC/ICHUS BCJIMYUHBI HAJIora.

Homunagn
- IleHA YKa3aHas HA JIULEeBOH CTOpPOHe 00/IMraiuy WiN cepTH(UKaTAa.



AKIIUHN MeJIKHe
= BBICOKO CIICKYJATUBHLIC AKIIUHU 110 IICHE MCHEE, IEM $5 3a HITYKY.

IyHKT
- 110 OTHOIIEHHUIO K akuusaM 1 myHkT = $1, 115 o0smranmii 1 nyHkT = $10, 10 OTHOLIEHHIO K
HH/JEKCAM - IYHKT He SIBJISIETCS I0/1JIAPOBbIM BhIpaKeHHEeM.

IHoprdeab neHHbIX Oymar
- MaKeT Pa3IUIHbIX HCHHBIX 6yMar. Mo:xeT cOCTOSITh U3 MHOTHX THUIIOB U BUAO0B
(puHAHCOBBIX POAYKTOB.

IIpuBujIerupoBaHHbIE AKIMH

- OTJIeJIbHBIH KJIACC aKIHii, BHITJIATHI IMBU/IEH/IOB 10 KOTOPHIM MPOU3BOASATCS MOCJe
BBIILJIAT HA 00JIMTAIlHH M A0 BBLIILIAT 0 O0BIKHOBEHHBIM aKIUAM. O0OBIYHO JHBHICH/I
(¢uxcupoBan. BrIBalOT KyMyJIITHUBHbIE, HEKYMYJSATHBHbIE H C Y4ACTHEM.

IIpemus (Hax0aBKa)

- Pa3HHMLA MeK1Y HOMMHAJIbHON U PHIHOYHOI IeHOH 00uranuii u/min
NPUBUJIETHPOBAHHBIX AKIIUIA.

YBeanueHnue HeHbl

- YBeJIMYeHHE PHIHOYHOM LEHbI HA OCHOBHOM KaluTaJl.

CootrHomenune nena/moxon (p/e)

- OTHOIIICHHUE I[EHbI AKIUU K et roaoBomMy 1oxoay.

IlepBuuHoe pasmeruenue
- Mpoaaka HOBOI'o0 BbINMYCKAa MEHHBIX 6yMar KopIiopaimvu.

ba3ucHast NpoueHTHAsI CTABKA

- HAMMEHbIIIUHA MPOUEHT, MO KOTOPbI KPyNHbIe KOMMepYecKUue 0AHKH 0IAJIKHUBAIOT
JAeHbI'M CBOUM JIYYIIHM KJIMEHTaM.

OCHOBHOM KanmuTAaJ

- CyMMa, BJIO’KeHHasi B HHBecTUIMH. [IpuObIIN M NoTepH M3MePSAIOTCS MO0 OTHOUIEHUIO K
OCHOBHOMY KaIUTAJIY.

Coop npudbLIN

- IPoJaka LeHHbIX OyMar, ieHa KOTOPbIX BO3POcJ/ia ¢ 1eJbI0 MoJiydyeHus npuobLiu. Yacro
3TOT TePMHH YNOTpedJ/isieTcsl 1Jisl OMUCAHUS CUTYal[UM, KOTa MocJie CHIbHOI0 B3JI£Ta
IeHbI HA aKIUI0, cJieyeT HeDoJIbIloe CHUKEeHNE B pe3yJabTare ''coopa npuobLimn"
KPaTKOCPOYHbIMH MHBECTOPAMM.

Ipocnekr

- 0UIHAJIBHBINA JOKYMEHT (4aCTO B BH/e OPOLIIOPHI) O IPOJaKe HOBBIX LIEHHBIX OyMmar,
KOTOpbIe JONYILIECHBI K MPOJaKe HA OMpaKe.

JIoBepeHHOCTDH

- HOTApPHAJIbHO 3aBePEHHbIH JOKYMEHT, MOATBEePKIAAIONINI Nepeaavy onpeaejtHHbIX IPaB



TpeTbemy Juny. Oco0eHHO pacnpoCTPaHEeHbI ProxXy Ha roJioCOBaHMe MO0 OBHIKHOBEHHBIM
aKIMsAM.

Iy0iau4Hoe npeasioKeHue

- HIEPBOHAYAJBHOC MPECAJIOKCHUEC HA MPOAAKY HEHHbIX GyMar Ha ﬁnpme.

OnuuoH Ha poaaxy (put)
- KOHTPAKT Ha MPOJaXKy Ol'lpe}:[eJI:I:HHOFO KOJINY€CTBA ICHHBIX 6yMar HJIN UHBIX
(puHAHCOBBIX MPOAYKTOB 110 ONpeIe/IEHHOM LieHe HAa ONpeleIEHHBIN CPOK.

Koruposka
- nexna nokynarejs (bid) u nena npogasua (asked).

Paaan

- 0’KUBJIEHHE CIIPOCA, YACTO CONMPOBOKIaeMOe NMOBbIIIEHUEM 1eHbl  YBeJnYeHneM 00bEtma
KYILTH-TIPOJIAKH.

JleHb perucrpauuu

- J1¢Hb B KOTOprﬁ BJaaaeJaell akiumu 10J°KEH ObITh 3apPEruCTPUpPOBAH B Ka41€CTBE
BJ1ajeJbIa aKIuu, YTO00BI HMETh BO3MOKHOCTh MOJIYYUTH 00bABJIEHHBII AUBUIACH. CMm.
IKCc-TUBUIAECH]L.

BbikynHas nieHa

- lIeHa, M0 KOTOPOii 00, IMranus MoskeT ObITh BHIKYILIEHA , BHINYCTUBIIEH e+ KoMnaHueii
Ao cpoka noramenus. T.H. call provision. O6bIYHO LeHa cocTaBJIsIeT HOMHHAJI IIIOC
Ha/10aBKa 32 BBIKYII.

NHBeCTUHHMOHHBIA TPACT B HEABUKUMOCTD

qauie ObIBaeT 3aKPLITOTI0 THUIIA. AKIIMHA TAKHX TpacToB O00BIYHO BBHIILIAYHBAIOT JAO0BOJIBHO
BBICOKMH TUBUAEH].

PepunancupoBanue

- HHBECTHIIUOHHAA CX€Ma NMpPpU KOTOpOﬁ KanmurTal, HOJIy‘[eHHBIﬁ 32 HOBBIA BBINYCK HEHHBIX
6YMal" HCHMOJBb3YETCH IJIA NOKPBITHA NPEAbIAYIIUX T0JT0BbIX 00513aTeJILCTB.

Perucrpanus
- Ipoueaypa, 4yepe3 KOTOPYIo NPOXoIAT KOMIAHUM Iepel NePpBUYHBIM pa3MeLleHueM.

OO0uranusa, odecneuyeHHasi 10X0JaMHM 0T 00beKTa

- 00BIYHO MYHUIIUNIAJIbHBbIE 00JIMTallUH, BHIYCKAaeMble MOl CTPOUTEILCTBO U
IKCIIYyaTAHUIO IOPOT, MOCTOB, JHEPreTHYECKHX 00bEKTOB U T.J1. YacTh 10X00B OT dTHX
00bEeKTOB UIXT HA MOKPbITHE 10JITOBBIX 005132TEJILCTB M0 00JMT AIUSAM.

IIpaBa

- 44acTo NMpu BTOPUIHOM BBIITYCKE aKll]/lﬁ KOMIIAaHMH MPEAIAraT CymeCTBYIOIIUM
BJIaJIeJIbIIaM AKIMA BO3MOKHOCTH IPHOOPECTH onpe/iesHHOe KOJMYeCTBO AKINH HOBOTO
BBIIYCKA 110 JIbIOTHOM eHe. CamMu npasa 00/1a1a10T PbIHOYHOM CTOMMOCTBHIO M KX MOKHO
peanu3oBaTh Ha PbIHKe.



JIoT moJtHBIN
- 00b14yHO makeT B 100 akumii. UHoraa 3a ot npunumaercs 10 nam 1000 akuuii.

CoeperaresbHbIe 00JIUTAIMH

He NMPOAAITCs Ha pbIlHKe. OHM MOKYNAITCH Yy rOCyIapcTBa U MPOAAITCH IOCYyAapCTBY.
IIponarorcs B 0ankax 0e3 komuccnoHHbix. B CIIIA pacnipocTpanens! oduranuu cepuii E
u H.

BropuyHoe pazMmelenue

- mepepacnpeaejieHue NAKeTOB AKIHIA MM0CJIe X NepBUYHOrO padmemenus. [lpoussoaurcs
BHe OMpKH.

YperyjaupoBanue

- 3aKJII0YeHHe CIeJKH M0 MPHodpeTeHHI0 WK NMPOakKe LEHHbIX Oymar, o KOTopoii
KJIMEHT OIIa4YMBaeT U/MJIU A0CTABJAET JJIsl NOKYNKH-NPOAAKHU LHeHHbIe OyMaru.

AKUMOHEPHBIN cepTUPUKAT

- IOKYMEHT, MOATBEPKAAI0IIMNIA MPaB0 COOCTBEHHOCTH HA ONpejieIHHOe KOJIMYeCTBO
AKIUH.

IHoxkpbiTHE HeoOeciedyeHHOM mMo3uuu (short covering)

- MOKYIIKA LEHHbIX OyMar, KOTOpbIe MePBOHAYAJIbHO ObLJIN NPOJAHBI 0e3 NOKpbITUs. B
cjIy4ae najieHusi ieHbl HHBECTOP peaju3yeT NPHObLIb, B CJIy4ae NOBBILICHUS LeHBI -
NOTEepH.

Ipoaaxka 0e3 odecnneuenus (short sale)

- MPOAaKa aKIUIl WIN JAPYTrUX HEHHBIX OyMar, KOTOPbIX HET B HAJIMYMHU Y HHBECTOpA.
AKIIUM OJATKMBAKOTCH B OpoKepcKoii pupMe U POJAOTCS Ha pbIHKe. Takylo clejky
He00X0IMMO MOKPBITH - KYIIUTh U BEPHYTh lleHHbIe Oymaru. PazHuna mMexay nueHou
NMPOAAKH M MOKYIKH MOKET ObITh KaK NPUObLIbIO, TAK U YOBITKOM.

MakuJiep

- yieH (poHI0BOM OUPKH, MOJAEPKUBAIOIINNA OPraHU30BAHHBII PHIHOK LEHHBIX OyMmar.
IToxkynaer u npoaa+r ueHHble OyMaru 3a cBoi c4£T. BeinosHsieT poJib Opokepa 1
OpokepoB-KOMHCCHOHEPOB. MakJjiep 00513aH CTABUTh HHTEPeChl KJINEHTOB BbIlIe
CcOOCTBEHHBIX.

OTtnesienue

- OTXO/1 I0YEePHero NMpeanpUuATHs OT MATEPUHCKON KOMIIAHUM MOCPEACTBOM BbIILYCKa
HOBBIX aKI[HUH.

Jpo0JieHue (CIUINT)

- 1€JICHUEC HAXOAAIIUXCHA B oﬁpamemm aKIuii HA 00JIblllee KOJINYECTBO.

doHa0Ba"A OUPKA

- HCHTPAJIU30BAHHOC MECTO TOProBJIM HEHHBIMUA 6yMaraMn.



JAuBujaenn,
KOTOpLIﬁ BbIIVIAYUBACTCH aKIIUSAMMU, 4 HE ICHbI'aMH. Taxoi AUBUIACHIA MOYKET
BbIIIJIAYUBATHCHA U aKIIUIAMHU prl’Oifl KOMIIAaHUMU.

CuMBOJIBI THKEPA

- onpeJe/EHHbIN KO/, BKIKYAKIIUA B ce0s1 COKpallHHOEe Ha3BaHUe KOPIOPaLHH.
Hanpumep - F pas Ford, T pna ATT.

CTOH-3aKa3, OFpaHI/I‘IeHHBIﬁ YCJI0BUAMHA
- 3aKa3 HA MOKYNKY WJIM NPOJAsKy 110 YCTAHOBJICHHOW WJIM JIy4llIei 1eHe.

Cron-3aka3
- 3aKa3 HA MOKYINKY 10 LleHe BbIlle PLIHOYHOM (/151 MOKpbITUA short sale) nian nmpoaaxxy mo
LleHe HUKe PHIHOYHOM (/151 MpeoTBpalieHus 00JIbIINX NOTePh).

JIBOMHOM ONIIMOH
- MO3ULMS MPU KOTOPOii OTHOBPEMEHHO MOKYNAKTCS ONMIIMOHBI HA MOKYNKY U MPOJAXKY.
IIpyu cHJIBLHBIX KOJIEOAHUAX HEHbI TAKAs MO3ULMS MOKET 0KA3aThCS BHITOHOM.

"Viauuynoe uma'"

- TEPMHH, KOTOPBIM ONpe/ie/sieTcs CUTyallusl, KOrjaa leHHble 0yMaru KJiueHTa B
Opokepckoi pupme XpaHATCH HA UMS OPOKepPCKOi (pMPMbI. ITO HEOOXOAUMOE YCI0BHUE
MPH CIeJIKAX C MAPKOI MJIM KOTAa KJIHEHT KeJlaeT XPaHUTh lleHHbIe Oymaru y Opokepa.

Cunaukar

- TPYNINa MHBECTHLMOHHBIX 0AHKMPOB, PA3MeIISIOIINX U TAPAHTHPYIOIINX HOBBIH BBINYCK
LIeHHbIX OyMmar.

Tperuit psIHOK

- BHEOMPKeBOIl PHIHOK, HA KOTOPOM OpOKepbl, He ABJISIOINECS YIeHAMH OUPKH NPOBOASIT
(pnHaHCOBBIE TPAHCAKIMH €O CIIMCOYHBIMM AKIIUSIMH.

Tukep
- JJICKTPOHHAsI CHCTeMA, JA0Ias HHPOPMALMIO 0 MOCJIeIHUX HEeHAX C/IeJIOK M0 eHHbIM
oymaram. M3o0paxkaercs B Bue Oerymei CTpoKH.

Tpeugep
- NOKYNAKIIMH W NPOJAAIIINIA IeHHbIe OyMaru Ha cOOCTBEHHBIN CYET C HEIbI0
MOJIy4eHHUsI KPATKOCPOYHOI NPUOBLIH.

AHaepanrtep

- HHBECTULIMOHHBbIN OaHKUP

AHJepauTHHT
- IOKYIIKA HOBBIX BBINIYCKOB HCHHBIX 6yMar HHBECTUIIUOHHBIMHU 6aHKl/lpaMl/l
(cHHAMKATAMM) JJIM MOCJIeYIoMIeil MPOAaKU HA PhIHKe.



AKIIUY HECITUCOYHEBIE
- aKIMHU, He BKJIIOYLHHbIE B OUPKEBOW CIIUCOK.

"BepxHsis ormerTka'

- WJIM T.H. ""muniocoBas" ormerka. Korga tpancakunus copepuieHna no 0osee BbICOKOI LeHe,
YyeM Npeabiaymas.

O0BbEM KYIIN-TIPOAAKHT
- KOJIMYeCTBO aKIUii MepemeannX U3 pyK B PyKH B Te4eHHe ONpeaetHHOI0 BpeMeHH
(00bIYHO B TeyeHHe padoyero JHsA OMPIKH).

Ckuaka ¢ 00nxma

- YMCHBIIICHUE padMepa KOMUCCHOHHBIX B 3ABUCHUMOCTH OT pasMepa 3aKa3sa.

IIpaBo Ha rojiocoBanue

- IPABO HA r0JI0COBAaHMeE BJIA/leIbIIaMH 00YKHOBEHHbIX aKI[Uii IPH BLIOOpE cOBeTa
AUPEKTOPOB. YacTo ocyliecTB/IsIeTCS Yepe3 J0BEPEHHOCTh - Proxy.

Bayuep

- JeHEeKHbI OﬂpaBI[aTeJILHbIﬁ AOKYMEHT.

Opaep (BappaHT)

- cepTuduUKaT, Ja0IKUH NPaBo BJIaJe]bly IPHOOpecTH onpeieJ+HHOe KOJIHMYeCTBO
IHCHHBIX 6yMar mo yCTaHOBHEHHOﬁ IHEHe. boiBaer 6eccp0‘ll-lbll7[ HJIM HA OTPAHUYCHHOE
BpeMmsl.

Axuum "pa3sBoaHEHHbIE"
- aKIIMH, BLIl'lyI[leHHLIe O 3ABLINIEHHOH CTOMMOCTH.

DUKTHUBHAA MPOJAKA
- OJHOBPEMEHHAA NMOKYIKA U MPOJAaKa KPYNHbIX NAKETOB aKIUii.

Caejiku npeadMuCCHOHHbBbIE

- CIEJIKH C IEHHBIMH OyMaramu, KOTOpble ellx He BBINYILIECHbI, HO pa3pelleHue Ha
IMHCCHIO KOTOPBIX YiKe €CTh.

IHoanucuuk

- KJIMEeHT NMPOoJAKIIUii ONINOHBI (00ecriedyeHHbIe WIN 0€3 MOKPbITHS)U Oepyluunii Ha ceOst
00513aTeJILCTBA KYNIUTH WM MPOJATH AKLIMHU 10 IleHe BHINOJIHEeHUsI.

Jloxon

- BBIPA’KCHHOC B IIPOLICHTAX OTHOIICHUEC TUBUACHIA K LICHE aKIINH.

Jloxoa, mosiyyaeMbii 10 MOralieHUs 00JIUTr AU

- TOT 10X0[1, KOTOprﬁ MOJYYMT MOKynarTeJjib, €CJIH KYIIUT oﬁnnraumo B HaCTOHI].[I/Iﬁ
MOMEHT M OyJeT JepsKaTh ex 10 MorameHusi. ITOT NPOLEHT COBCEM He 00513aTeJIbHO
JO0JIZKEH coBIIaiaThb ¢ HOMMHAJbHbIM.



O0smMraums ¢ HyJeBbIM KYIIOHOM

- 3TO0 TaKHA OﬁJ'II/Il"aIII/Iﬂ, Imo KOTOpOﬁ HE BBINJIAYUBAKOTCS MPOUCHTHI, HO KOTOpast
H3HAYAJbHO l'lpOlIa:l:TCﬂ MO0 MEeHE CYINECCTBCHHO HUKE HOMMHAJILHOM.



