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1. Introduction

1.1. This Customer Agreement (hereinafter called
the “Agreement") is entered by and between
ALPARI NZ LIMITED (hereinafter called the
“Company"), whose registered office is in the 135
Broadway, Newmarket, Auckland, New Zealand,
and the registration number is 2193139, and each
of those who provided the "Confidential Customer
Information to open Personal/Corporate Account”
form (hereinafter called the “Customer") as of the
date this Agreement is accepted by the Company.

1.2. This Agreement sets out the terms upon which
the Company will deal with the Customer in respect
of foreign exchange transactions and contracts for
difference (CFDs).

1.3. This Agreement, the Terms of Business,
Regulations for Non-trading Operations
(hereinafter referred to as the “Regulations for
NTO”), «PAMM-ACCOUNT» service Regulations
(hereinafter referred to as the Regulations for
«PAMM-ACCOUNT>, Introducing Broker
Regulations and Risk Disclosure shall govern all the
Customer's trading and non-trading operations and
should be read carefully by the Customer.

1.4. Once the Customer has provided the
“Confidential Customer Information to open
Personal/Corporate Account” form each

transaction the Customer makes shall be subject to
the terms of this Agreement, the Terms of Business,
corresponding Regulations and Risk Disclosure
Statements.

1.5. In relation to any Customer transaction the
Company acts as principal to principal and not as
agent on the Customer’s behalf. This means that
unless otherwise agreed, the Company will treat
the Customer as a client for all purposes and the
Customer shall be directly and fully responsible for
performing the obligations under each transaction
made by the Customer. If the Customer acts in
relation with or on behalf of someone else, whether
or not the Customer identifies that person, the
Company shall not accept that person as an indirect
client and shall accept no obligation to that person,
unless otherwise specifically agreed.

1. BBegeHue

1.1. JanHoe Kiuentckoe CoriaimieHue (ganzee Mo
TekcTy “CorameHue") sakntodaercsa Mexzay ALPARI
NZ LIMITED. (mamee mno Tekcry “Kommanms"),
KOTOpas 3aperucrpupoBaHa 1o azgpecy 135
Broadway, Newmarket, Auckland, New Zealand, c
perucTpanyioHHbBIM HOMEpOM 2193139, u
sanonuuBmuM ~ ¢opmy "Confidential ~Customer
Information to open Personal/Corporate Account"
(manee mo Tekcry “Kinent'). JlaHHOe coryiaiieHue
BCTYIAET B CIUIY CO AHs, Korza CorsameHye IpUHATO
Kommanwueii.

1.2. JlanHoe CorjalleHue OIpefendeT YCIOBUA, B
COOTBETCTBUU C KOTOpeIMU Kommanus Oyzer
NIpe/ioCTaBIAATh cepBUC KiueHTy B OTHOIIEHUUN
TOPTOBBIX OINEepalri Ha MeXAyHapOJHOM BaJIIOTHOM
PBIHKE U 110 KOHTpakTaM Ha pasHuily (CFDs).

1.3. JlanHoe Cornamenue, PermaMeHT 06pabOTKH U
HCIIOJTHEHUA KJIWEHTCKUX paclopsiKeHUd (Janee 1o
TekcTy «PersameHT»), PersmameHt OcyllecTBieHUA
HeroproBeix  Omepanuil  (Zajee IO  TEKCTY
«Permament OHTO»), PernameHT mpeocTaBIeHUs
yernyru «[TAMM-CYET» (ganee mo Tekcry PersiameHT
«[IAMM-CYET»), Permament IlpeacTraBiasmoIiero
6pokepa (manmee mo Tekcry «PermameHt I1b») u
YBezoMIEHHE O PUCKAX JODKHBI OBITH BHUMATEIbHO
npoyuTtaHsl KiiMeHTOM, Tak KaK OHU OIIPeZeAI0T Bee
YCIIOBUA, HAa KOTOPBIX K/IMEHT coBepllaeT TOProBble
U HETOPI'OBBIE Ollepaliu.

1.4. Kak Tonmpko Kiuenr 3amomHun dopmy
“Confidential Customer Information to open
Personal/Corporate Account”, Kaxzas TOprosas
omepalys, coBeplleHHass KIMEeHTOM, CTaHOBUTCS
peIMeToOM JIAHHOTO CoriameHus,
COOTBeTCTBYyIOIero PernmameHTa M YBeJOMJIEHUA O
pUCKax.

1.5. B oTHomeHuu /000 TOPrOBOM oOmepanuu
KnmuenT u KoMmaHuA BBICTYyHAIOT KaK IMPUHIUIIAIEL,
u Kommanusa He BHICTymaeT KaK areHT OT KWMeEHU
Kinuenrta. D10 o03HadaeT, yro noka KommaHua He
npuzetT ¢ KimeHToM K pyroMy coriailenuto, KiveHt
HeceT IIOJHYI0O M TIpAMYI0 OTBETCTBEHHOCTb 3a
HCIOTHEHME JIOOBIX 0013aTeNbCTB M0 COBEPUIEHHBIM
TOProBeIM omnepanuaMm. Eciu KineHT geiicTByeT oT
Ybero-mubo UMeHH, TO He3aBUCHUMO OT TOTO,
WIEHTUQUIIMPOBAHO JIX 3TO JIMIO WIX HeT,
KomnaHua He IpUHHMMaeT ero Kak KIWEHTa U He
HeceT Ilepe/i HUM HUKaKOW OTBETCTBEHHOCTH, 3a
HUCKJIIOUEHNEeM TeX CJIy4aeB, KOIZa 3TO OTZeJbHO
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1.6. The defined terms used in this Agreement are
set out in Clause 21 (“Interpretation of Terms”).

2. Services

2.1. Subject to the Customer fulfilling the
obligations under this Agreement, the Company
may enter into transactions with the Customer in
the instruments indicated in the contract
specification for the specified type of the account.

2.2. The Company shall carry out all transactions
with the Customer on an execution-only basis. The
Company is entitled to execute Customer
transaction notwithstanding that a transaction may
be not suitable for the Customer. The Company is
under no obligation, unless otherwise agreed in this
Agreement and the Terms of Business, to monitor
or advise the Customer on the status of any
transaction; to make margin calls; to close out any
of Customer’s open positions. Unless otherwise
specifically agreed, the Company does not owe a
duty of best execution.

2.3. The Customer shall not be entitled to ask the
Company to provide investment advice or to make
any statements of opinion to encourage the
Customer to make any particular transaction.

2.4. In the event the Company may provide advice,
information or recommendations to the Customer
the Company shall not be responsible for the
profitability of such advice, information or
recommendations. The Customer shall
acknowledge that the Company shall not, in the
absence of its fraud, wilful default or gross
negligence, be liable for any losses, costs, expenses
or damages suffered by the Customer arising from
any inaccuracy or mistake in any information given
to the Customer including, without limitation,
information relating to any Customer transactions.
Subject to the Company’s right to void or close any
transaction in the specific circumstances set out in
this Agreement or the Terms of Business, any
Customer transaction following such inaccuracy or

COrJIaCOBaHO M OI'OBOPEHO.

1.6. B nyHkre 21 omnpezeneHbl
HCIob3yeMble B JaHHOM CoIviallleHUH.

TepMUHEL,

2. Ycayru

2.1. B oydyae wucnosHeHusa KiueHTOM Beex
0b6s13aTenbeTB 1Mo AaHHoMy CorarieHuio KommaHus
npegocTaBUT KiIMEHTY BO3MOXKHOCTH COBepIIaTh
TOpProBble OIlepalliid CO BCEMM WHCTPYMEHTaMHU,
VKa3aHHBIMA B ClleDUQUKAIMH KOHTPAKTOB JJIf
BBIODAHHOTO THIIA CYETA.

2.2. B oTHOIIeHMU TOProBHIX olepaiuii KinueHta
KomnaHusa ocyuiecTBifgeT TOJABKO HCIIOJIHEHHe, He
[IpeIoCTaBIAsA [JOBEpUTEJbHOE YIIpaBjieHHe U He
JaBas pekoMeHZanuu. KomMnaHusa MOXeT HCIOMHUTD
pacropskeHue Wiu 3anpoc Kinenra gaxke HecMoTpA
Ha TO, YTO Takas TOProBas OIEepalus MOXET OBITh
HenpurogHou /A ganHoro Kinuenra. Kommanusa He
00s13aHa, 3a WCKIIOYEHUEM CJIyYaeB, YKA3aHHBIX B
JaHHoM CoranieHuy U PersnaMeHTe, OTCIEXUBATD U
usBemarb KiameHTa O cTaTyce ero TOProBOH
omepaluy; JeaaTb 3alpochl O JOBHECEHWU Mapiky;
3aKpBIBATh JIIOOYIO OTKPHITYIO mo3unuio KimeHTa.
Ecn  gpyroe cnenuasbHO HE  COIVIACOBAHHO,
Kommanusa He o06s3aHa NpeAIPUHUMATH IMOMBITKU
HCIIOJTHUTD pacropskeHue KireHTa 1o KOTUpOBKaM
6ojiee BBITOAHBIM, YeM TpeJIoKeHHble KiueHTy
Yyepes TOProBYIO IIaTGOpMy.

2.3. KimeHT He wuMeeT IpaBa 3amnpalliuBaTb Y
Komnanuu HMHBECTUIMOHHBIE /TOPrOBbIE
pEeKOMeHZaMK, a TakkKe UHYI0 HHGOpPMAIHUIO,
CIIocoOHYI0 MOTUBUPOBATh KiieHTa Ha coBeplIieHUe
TOPT'OBBIX OIEpAITUA.

2.4. Kowmmanus, 10 CcBoeMy COOCTBEHHOMY
YCMOTPEHUIO0, MOXET IPeJOCTABIATh NHGOPMAIIHIO,
pekoMeHZaluu U coBeThl KiMeHTy, HO B JaHHOM
cryyae  oHa  He  OyZeT  HeCTHW  HUKaKOW
OTBETCTBEHHOCTHU 3a IMOCIEACTBUA U MPUOBUIBHOCTD
TaKUX peKoMeHAauWii u coBeToB mid Kinenra.
KnueHT  mpusHaeT, dYTO IpU  OTCYTCTBUM
MOIIEHHUYeCTBA, YMBIIUIEHHOIO HEBBIIOJHEHUA
006s13aTeNbCTB WK rpyboii xanatHocT KommnaHus He
HeceT OTBETCTBEHHOCTH 3a Kakue-mubo IoTepH,
pacxozpl, 3aTpaThl U YObITKU KimeHTa, IosTydeHHbIe

BCJIEZICTBHE HETOYHOCTHU nHopMarImy,
npefocTaBieHHOM KimeHTy, BkIlo4ad, HO He
OTpaHUYMBasACh, WHPOpPMAIMER O  TOPrOBBIX

omepanuax Kiuenrta. Coxpassa 3a Kommanuen
MpaBO OTMEHUTb WIM 3aKPHITh JIOOYIO MO3UIUIO



mistake shall nonetheless remain valid and binding
in all respects on both the Company and the
Customer.

2.5. The Company shall not provide physical
delivery in relation to any transaction. Profit or loss
in dollars is deposited on/withdrawn from trading
account once the transaction is closed.

2.6. When the Company deals with or for the
Customer, the Company, an associate or some other
person connected with the Company, may have an
interest, relationship or arrangement that is
material in relation to the transaction concerned or
that conflicts with the Customer’s interest. By way
of example only, when the Company deals with a
transaction for or on behalf of a Customer the
Company may be:

a. dealing in the instrument concerned as
principal for the Company’s own account
by selling to or buying the instrument from
the Customer;

b. matching the Customer’s transaction with
that of another Customer by acting on such
other customer’s behalf as well as on the
Customer’s behalf;

c. dealing in the instrument which the
Company recommends to the Customer
(including holding a long or short
position); or

d. advising and providing other services to
associates or other customers of the
Company who may have interests in
investments or underlying assets which
conflict with the Customer’s interests.

The Customer consents to and authorises the
Company to deal with or for the Customer in any
manner which the Company considers appropriate,
notwithstanding any conflict of interest or the

KnuenTa mpu omnpezeseHHbIX yCIOBUAX, ONMCAHHBIX
B gaHHoM Cornamenuu wiu PersameHTre, Bce
TOpProBble oOllepaluy, CcoBeplieHHble KineHTOM
BUIEACTBUE TaKOW HETOYHON uWHOOpManuu WA
OIIMOKY, TEM HE MEeHee, OCTAIOTCS B CHJIE U SBJIAIOTCS
00s3aTEIbHBIMU K HCIOJTHEHUIO KaK CO CTOPOHBI
KnuenTa, Tak u co cropoHsl KoMmmanuu.

2.5. B pamKkax TOpProBbIX Ollepaliiii He MPOUCXOAUT
du3NYeCcKoil NOCTaBKU BaTIOTHI WIH 0a3UCHOTO
aKTHBa, Jexxamiero B ocHoBe CFD. Jloxoabpl wWiu
yOBITKH o TOPrOBBIM onepauuam
HaYUCTIOTCSA/CIUCHIBAIOTCA ¢ 6anaHca TOProBOTO
cyera KinenTa cpasy e nocje 3aKpbITUA IO3UIUH.

2.6. KomnaHus, ee mapTHeEpH WIN JIIOObIE ApyTrHe

adbdrwirpoBaHHbIE JUIa MOTYT UMETD
MaTepUajbHYI0 BBITOAY, MPABOOTHOILIEHUE WIU
JIOTOBOPEHHOCTL B OTHOIIEHWM  OIpeAeeHHOM

TOPrOBOI olleparyy, 160 MaTepUalbHYIO0 BBHITOAY,
MPABOOTHOLIEHHE WIN JIOTOBOPEHHOCTh, KOTODHIE
BCTymalT B KOHQIUKT ¢ uHTepecamu Kiuenra. B
KauecTBe puMepa KoMmnaHusa MOXeT:

a. BHICTyIaTb B KadyecTBe MpUHIMNATA B
OTHOIIEHNM JI0OOTO WHCTPYMEHTa U Ha
CBOEM COOCTBEHHOM CYETe ITyTeM IIPOAAXKHU
WY TTOKYTIKU MHCTPyMeHTa y KiineHTa;

b. mNpemIoXKUTh B KayecTBe KOHTpareHTa II0

TOPrOBOM oOIepalMyM [Jpyroro KIMeHTa
Komnanuu;

C. IOKymaTb WIM IIpOAaBaThb WHCTPYMEHT,
koTopeld  KomIlaHusa  mopekoMeHJoBala
Knuenry;

d. maBaTb peKOMEHJAIMU U TIPEJOCTABIATDH
YOIYyTM CBOMM [NapTHepaM Wi JApPYI'UM
KIvMeHTaM KoMIiaHuU 110 UHCTpyMeHTaM Win
6asMCHBIM aKTWBaM, B KOTOPHIX OHU
3auHTEPEeCOBaHBkl, Jja>ke HeCMOTPSA Ha TO, 4TO
3TO BCTymaeT B KOHQIUKT C HHTEpecaMu
Knuenra.

KnueHT cornamaerca u IpesocCTaBJIAET Kommanuu
IIOJTHOMOYHUA ,Z[eI‘/JICTBOBaTb B OoTHolleHUU KiueHTa u
ana  KiueHra TaK, KakK Kommanua cuutaer
H6H6C006p33HHM, HEB3Upasd Ha BO3MO>KHBIT
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existence of any material interest in a transaction,
without prior reference to the Customer. The
Company’s employees are required to comply with
a policy of independence and to disregard any such
material interest or conflict of interest when
advising the Customer.

2.7. The Removal of the Disabled Accounts to the
Archive.

a. The Customer agrees that the Company is
entitled to remove the Disabled trading
accounts to the Archive. The Disabled
trading account of the Customer is
removed to the archive base from the
trading terminal base, as a result the
Customer’s access and any operations on
this account are denied, but all the history
of the account is saved.

b. To restore the trading account from the
Archive the Customer should fill in the
Application in the Personal Area.

c. The trading account is restored within 3
(three) business days after the date of
receiving the application to restore the
trading account from the Archive.

d. The Company sends a written notice to the
Customer on the day the trading account is
restored.

3. Commissions, Charges and other Costs

3.1. The Customer shall be obliged to pay the
Company the commissions, charges and other costs
set out in the contract specifications. The Company
will display all current commissions, charges and
other costs on its website.

3.2. The Company may vary commissions, charges
and other costs from time to time without prior
written notice to the Customer. All changes in
commissions, charges and other costs are displayed
on the Company’s website on the “Company’s
news” web-page, except the changes in storage
costs which are displayed on the “Storage costs”
web-page.

KOHQINKT WHTEPECOB WWIM Ha CyllecTBOBaHUE
KaKor'o-TO MaTepHaJbHOT'O MHTepeca B OTHOIIEHUU

TOPrOBOM  omepanuu, 6e3  IpeaBapUTENbHOIO
yBemomaenus Kiuenta. Hamuume  KOHOIMKTA
WHTEPECOB  WIM  MaTepUaJbHOW  BBHITOABI B

OTHOIIEHUH TOpI‘OBOI:i orepanmyu HE  JOJIKHO
OKa3bIBaTb BJ/IHAHHE Ha O6CJIY)KI/IBaHI/Ie KinmenTa
COTPYAHUKaMU Kommnanum.

2.7. TlepeBos, HeakKTHBHBIX TOPIOBBIX CYETOB B
apXuB.

a. KiueHT coriamiaercsa ¢ teM, 4yTo Kommanusa
BIIpaBe OCYILIECTBJIATh IepeBos HeaKTMBHBIX
TOPrOBBIX CYETOB B apxuWiB. HeaKTHBHBIM
TOProBeIf cueT KineHTa MepeHOCHUTCS U3
6asbl TOProBOr0 TEPMMHANa B apPXHUBHYIO
Gasy, B pesymrbraTe dero KiaueHTy
GJIOKUpYeTCs AOCTYI U Jto0Oble OIepaIHi 10
CUeTy, IIpU OTOM BCA WCTOpUsA CUeTa
COXpaHAETC.

b. AJIA BOCCTAHOBJIEHHWA TOProBOro cC4Ye€Ta Hu3

apxuBa KiveHTy HeobOX0OAWUMO CO37aThb
3asaBKy B JINYHOM KabUHeTe.
C. BOCCTaHOBJIEHHE TOPIOBOr'0 cyeTa

ocymectBiasieTcsi Kommanueil B TeueHue 3
(Tpex) pabouyux JAHEH C JaThl IMOJyYEHUS
3aBKU HAa BOCCTAHOBJIEHHWE TOPTOBOT'O CYeTa
U3 apXuBa.

d. B JZeHb BOCCTAaHOBJIEHHS TOPrOBOTO CYeTa
KommaHus MucbMeHHO YBeJOMJIIET 06 3TOM
Knuenra.

3. KoMuccusd u npounie UsfepKKu

3.1. KiaueHT o06si3yeTca BBIIUIAUMBAaTh KoMIaHWHU
KOMMCCHUIO U TIpoYMe WU3JEpPXKKU B pa3Mepax,
VCTAaHOBJIEHHBIX B cHelupUKanmuyM KOHTPAKTOB.
KoMmanuss myOMUKyeT pasMephl BceX TEeKYIUX
KOMMUCCHH 1 TIPOYUX U3ZIepKeK Ha CBoeM Bebcaiite.

3.2. Kommanusa MoxeT U3MeHATh pasMep KOMUCCUH
U TpoYMx U3JepXkeK 06e3 IpeABapUTENIbHOTO
IKHCBMEHHOTO  yBeJOMJIeHUA Kinnenra. Bce
U3MeHeHUs MyOGIUKyIoTCs Ha BebcaiiTe Kommanuu B
paszgene «Hosoctn Kommanuw», 3a HCKIIOYEHHEM
U3MEeHeHU!  BeJUYMHBI  «Storage»,  KOTOpbIe
IIyOJIMKYIOTCA B paszesie «CBOI-ITyHKTHI».



3.3. Subject to complying with all applicable rules
and regulations, the Company will not be under
any obligation to disclose to, or to account to the
Customer for, any profit or benefit, profit,
commission or other remuneration made or
received by the Company by reason of any
transaction, unless otherwise agreed in this
Agreement or the Terms of Business.

3.4. The Company may from time to time deal on a
Customer’s behalf with persons whom the
Company has a soft commission agreement which
permits the Company (or another member of the
Company’s group) to receive goods or services in
return for transacting investment business with
such persons or others. It is the Company’s policy
in relation to such agreements to ensure that such
arrangements operate in the best interest of
Customers so far as practicable, for example
because the arrangements allow access to
information or other benefits which would not
otherwise be available.

4. Providing quotes

4.1. The Company provides quotes to the Customer
with accordance to the Terms of Business.

4.2. The Company shall not be obliged to, but may,
at its absolute discretion, execute Customer
requests and instructions in respect of any
instrument out of normal trading hours specified in
the contract specifications for this particular
instrument.

4.3. The Company specifies spread for each
instrument in the contract specifications. The
Company is entitled to change spread without prior
written notice to the Customer subject to the Terms
of Business. Otherwise, the Company shall notify
the Customer not less than 14 calendar days prior
to any changes in spread.

4.4. Quotes displayed on the Company’s website
are only indicative.

4.5 Whilst the Company does not ensure that CFDs
quotes which it provides are within any specific
percentage of the underlying asset price the
Company does take into account the underlying
asset price. When the underlying market is closed
the quotes provided by the Company will reflect
what the Company believes to be the “Ask” price
and the “Bid” price of the relevant security in the

3.3. Ilpu ycroBuu COOMIOAEHUS BCEX TPUMEHHMBIX
mpaBWI U TMoNOKeHWH Kommanus He o6s3aHa
pPacKpeIBaTh WIW NPeAOCTaBMATh KiameHTy Kakue-
JM060 OTYETHl B OTHOIIEHHM J0OXOZO0B, KOMHCCHUN U
JPYTUX BO3HArpaXAeHWH, TosydyeHHbIXx KommaHuen
10 TOProBoH omepanuu KiveHTa, 3a UCKIIOYEHUEM
CIy4yaeB, CIlelMalbHO OTOBOPEHHBIX B JaHHOM
CornaireHuu Wiu B Persiamenre.

3.4. KommaHua BpeMsa OT BpEMEHU MOXKET
JelicTBoBaTh OT Jjuna KimeHTa ¢ TeMH, C KeM y
Kommanuu win y 1060i apyroi adpdummpoBaHHOM
CTOPOHBI €CTh JOI0OBOp Ha IIOJNydeHHe TOBapoB WIU
yoIyT B 0OMeH Ha cOBepllieHHe TOPrOBBIX OIlepalinii.
KomnaHua rapaHTupyeT, 4YTO TakK{e COIVIAIIeHU
3aKII0YAlOTCA II0 Mepe BO3MOXKHOCTH B JIYYIINX
nHTepecax KimeHTra, HampuMep, Takue COIVIAIIeHUS
MO3BOJIIIOT TOJIYYUTh JOCTYI K WHGOPMAIMH WA
KaKUM-TUO0 JPYTMM CcepBUCAaM, KOTOpble HWHave
6bUTH OBbI HEZOCTYITHEL.

4. IlpenocTaBieHrie KOTUPOBOK

4.1. Kommnanusa npefocTasisgeT KOTUpOBKU KinenTy
B COOTBETCTBUU ¢ PersiaMeHTOM.

4.2. KomnaHus He 00s3aHa, HO BIpPaBe, O CBOEMY
COOCTBEHHOMY YCMOTPEHHI0, 06paboTaTh 3apoc WK
pacnopsxeHue KimeHTa, ITOJIy4YeHHOe B TO BpeMd,

Korja TOpProBiAsA II0 JaHHOMY UHCTPYMEHTY
ocTaHOBleHa. Topropele dYachl IO  KaXAOMY
VHCTPYMEHTy  yKa3aHbI B crienupUKanuax
KOHTDPaKTOB.

4.3. KomnaHua ycTaHaBAWBAeT CHOP3J JJIA KaXJOro
WHCTPYMEHTa B  crHenu$UKaIuy  KOHTPAKTOB.
KomMmnanuda nmeeT paBO U3MEHATh BeJIMUMHY CIIpP3/a
6e3 MpeABapUTENIbHOTO MUCHbMEHHOTO YBEJOMIECHUS
Kinvenra B oiy4asx, onucaHHBIX B Pernmamente. Bo
BCeX APYrux ciydadax KoMmaHua JomKHA yBeJOMUTD
KiveHnta 06 W3MeHEHWM BEJUYWHBI CIIpdia 3a 14
KaJIeHJJapHbIX JHEH.

4.4. KorupoBku, mnybnukyeMble Ha Bebcaiite

KOMHaHI/II/I, ABIAIOTCA MTHAWKATHUBHBIMHU.

4.5. Xora Kommanua He rapaHTHUpyeT, 4TO
KOTUPOBKHY, IpeZocTaBisAeMble 110 KOHTpaKTaM Ha
pasHuIly, He OyAyT OoTIM4YaThcd Oojblle, YeM Ha
oTIpezieJIeHHBIN IPOIEHT OT LleHbI 6a3MCHOT'O aKTHBA,
Kommanusa OyzeT y4YUTHIBATh IIeHBI Ha Oa3MCHBIN

akTuB Tpu ¢QopMupoBaHUM KOTHUpOBKHU. Korza
6a3UCHBIH PBIHOK 3aKpBHIT, KOTHPOBKU,
mpejocTraBisgeMble  KommaHueil, oTpaxkaioT ee
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underlying market at that time. The Customer shall
acknowledge that such quotes will be set by the
Company in its absolute discretion.

5. Customer requests and instructions

executes
with

5.1. The Company processes and
Customer requests and instructions
accordance to the Terms of Business.

5.2. The Company is entitled to decline Customer
request or instruction if any of the conditions set
out in the Terms of Business or in Clause 5.3 of this
Agreement are breached before the request or
instruction is processed by the Company. However,
the Company may, in its absolute discretion, accept
and execute Customer request or instruction,
notwithstanding that the conditions in the Terms of
Business or in Clause 5.3 of this Agreement are
breached.

If the Company executes Customer request or
instruction and becomes aware of any breach of the
conditions set out conditions in the Terms of
Business or in Clause 5.3 of this Agreement the
Company may act in accordance with the Terms of
Business.

5.3. The conditions referred to in Term 5.2 are as
follows:

a. a quote must be obtained from the
Company;

b. aquote must not be “indicative”;

c. if a quote is provided to the Customer via
the client terminal or the telephone, the
Customer instruction must be given whilst
the quote is valid;

d. the Company receives and accepts
Customer instruction before the telephone
conversation or internet connection is
terminated as a result of circumstances
beyond Company’s reasonable control,

CcOOCTBEHHOE MHEHHE O BO3MOXKHOM COCTOSHUU
6a3uCcHOrO pBHIHKA Ha TOT MOMEHT, U KiueHT
MPU3HAET, YTO TaKWe KOTHPOBKU YCTaHABIUBAIOTCA
Kommanueii mo ee coO6CTBEHHOMY YCMOTPEHHUIO.

5. 3anpocs! ¥ pacnopskeHusa KiveHnra

5.1. Kommanua obpabaTeiBaeT  3ampockl U
pacnopspkeHusaA — KinneHTa B COOTBETCTBUM — C
PernameHTOM.

5.2. Kommanua umeeT NpaBo OTKJIOHUTH 3alpoC WU
pacnopsxxeHue KimeHTa, eI KakKoe-TO YCJIOBHUE
PermamenTta win nyHkra 5.3 gaHHoro CorvalieHus
He OBUIO BBHIIIOJHEHO Ha MOMEHT OKOHYaHMA
06pabOTKK TaKOTO PaCHOPSKEHUS WIN WHCTPYKIIUHU
Kommanue#t. Opnako Kowmmanus, 10 cBoemy
CcOOCTBEHHOMY YCMOTPEHUIO, HeCMOoTpA Ha
HecobJTIoIeHNe TIOJIOXKEeHUH PersiaMeHTa WM MyHKTa
5.3 pganHoro CornameHus, MOXKeT IPUHATb U
WCIIOJHUTh TaKOe pacClIOpSKeHUe WIU WHCTPYKLIUIO
Kinuenra.

Ecm  Komnanua — uUCHoMHWIA — 3alpoc WM
pacnopsokeHue KineHra, a moToM oOHapy»Xuwia, 4To
KakKoe-TO TOJIOXKeHHe PernameHra Wiy IyHKTa 5.3
ganHoro CornameHuss OBUIO  HapyIIeHO, TO
Komnanua MoxxeT zeiicTBOBaTb B COOTBETCTBUU C
PernamenTomM.

5.3. YcioBUA, Ha KOTOpBIE CCBUIAETCA IIYHKT 5.2,
clefyIomue:

a. KOTMpPOBKa /O/UKHA OBITh IIpefocTaBlIeHa
KoMmnanueii;

b. koTtupoBka He OBITD

«MHIUKATHBHO»;

JIOJDKHA

c. ecun KiImeHT MOMy4Ywsn KOTUPOBKY 4Yepes
KJIMEHTCKUU TepMUHAJ WU 110 TesedoHy, TO
pacrnopsikeHue KiameHTa Z0KHO OBITH aHO
B Te€YEHHE TOTO BpPEMEHHM, MMOKa KOTHUPOBKA
SIBJISIETCS IeHCTBUTEbHOM;

d. KoMmmanusa JOKHA MOMYyYUTh UHCTPYKIHIO
Kinenra o TOro MOMeHTa, Korza
TenepoHHEII pasroBop umu VHTepHeT-
coeIMHEeHWEe TIIpepBaHbl B  pesyjabTaTe
0OCTOATENBCTB, BBIXOAAIIUX 32 PAMKU
koHTpona Komnanuy;



e. aquote must not be manifestly erroneous;

f. aquote must not be a spike;

g. the transaction size must not be less than
the minimum transaction size for this
instrument indicated in the contract
specifications;

h. a Force Majeure Event must not have
occurred;

i. when the Customer gives request or
instruction to the Company an Event of
Default must not have occurred in respect
of the Customer; and

j. when the Customer opens a position the
Customer shall have sufficient free margin
to cover initial margin requirement in
respect of that open position.

5.4. Terms defined in this Agreement and in the
Terms of Business are subject to transaction size
within normal market size for the specified
instrument. The Company may, in its absolute
discretion, change these terms if the Customer
wishes to make a transaction larger than normal
market size for specified instrument. The Company
shall inform the Customer of the normal market
size for a particular instrument on request.

5.5 The Company reserves the right to delete the
pending orders from the trading account history,
which were cancelled by the Dealer or by the
Customer, upon the expiry of a month from the
date of cancel.

6. Netting

6.1. The amounts are payable under this Agreement
or the Terms of Business are automatically
converted by the Company into US dollars at the
relevant exchange rate for spot dealings in the
foreign exchange market.

€. KOTUDOBKAa He [O/DKHA SBIATHCA SBHOM
OIIMOKOI;

f. KoTupoBKa He
HEPBIHOYHOM;

AOJIKHa ABJIATbCA

g. pa3Mep TOPIOBOHM oOIlepanuu He JOJDKEH
OBITP MeHbIle MHHUMAJIBHOIO pa3Mepa,
YKa3aHHOTO B CHeIMpUKaIUY KOHTPAKTa;

h. He gomkHO oCIyuuThcsa Qopc-MaKOpHOE
06CTOATENBCTBO;

i. HE AO/DKHO CIYYHUTHCA cobbITHE ,ZLC(I)OJITa B
OTHOIIEHHWH TOT'O KTII/IeHTa, KOTOprﬁ AaeT
HWHCTPYKIUIO WIX PACIIOPAXKEHUE; 11

j. B (©Iydae OTKDBITUS TIO3UIIUM pa3Mep
CBOOOZIHOM MapyKM [JOJKEH IIPEBHINIATDH
TpebyeMbIli pasMep HaYaJlbHOM MapKu B
OTHOIIEHUY JJAHHOH TO3UIINH.

5.4. YcnoBus ganHoro CoraiieHusi U PersameHTa
MPUMEHSIOTCI K TOPTOBBHIM OIeparusaM, 00beM
KOTOPBIX HAxXOJUTCSA B TpefesaX HOPMAaJIbHOTO /s
JIAHHOTO WHCTPYMEHTA B COOTBETCTBUU C PHIHOYHOU
MpaKkTUKoM. KoMIaHus, MO CBOEMY COOCTBEHHOMY
YCMOTPEHUI0, MOXXeT MU3MEHUTb 3TU YCIOBUA, €CiIU
KnueHT KejaeT COBepHIUTH TOPTOBYIO OIllepaluio,
obbeMoM 6osibllle HOPMAIbHOTO /JIS AaHHOTO
WHCTPYMEHTa B  COOTBETCTBUM C  PHIHOYHOM
MpakTUKoW. KoMImaHus MpeAoCcTaBUT MHPOPMAIIHIO O
HOpPMaJIbHOM obBeMe JUIS ompeZieIeHHOT'O
WHCTPpYMeHTa 10 3amnpocy Kimenra.

5.5 KomnaHus ocTaBisieT 3a cOO0M MPaBo yAAIUTh U3
KWCTOPUU TOPIOBOIO cCyYeTa OTIOXKEHHBIE OpZAepa,
oTMeHeHHBle KimeHTOM 16O  AWiIepoM, IO
ucredeHuu 1 (oZHOro) MecAIa ¢ JaThl OTMEHBL.

6. HerTuur

6.1. Bce cymMMBl, BhIILUIaYMBaeMble B COOTBETCTBUU C
JaHHbeIM  ComameHueM  WIM  PeryameHTOM,
KoMmmnaHnusa aBToMaTU4yeCKU KOHBEPTUPYET B J0JUIAPHI
CIIIA 1o TekymeMy Kypcy Ha MeXAyHapOoAHOM
BAJIIOTHOM DBIHKE.



6.2. If the aggregate amount payable under this
Agreement or the Terms of Business by the
Customer equals to the aggregate amount payable
under this Agreement or the Terms of Business by
the Company, then, the obligations to make
payment of any such amount will be automatically
satisfied and discharged.

6.3. If the aggregate amount payable under this
Agreement or the Terms of Business by one party of
this Agreement exceeds the aggregate amount
payable under this Agreement or the Terms of
Business by the other party of this Agreement, then
the party with the larger aggregate amount shall
pay the excess to the other party and all obligations
to make payment will be automatically satisfied
and discharged.

6.4. Customer’s obligations to pay any due amount
shall include all commissions, charges and other
costs determined by the Company.

6.5 The Customer may not assign, charge or
otherwise transfer or purport to assign, charge or
otherwise transfer the Customer's rights or
obligations under this Agreement or the Terms of
Business without the Company's prior written
consent and any purported assignment, charge or
transfer in violation of this term shall be void.

7. Margin requirements

7.1. The Customer shall provide to and maintain
initial and/or hedged margin in such limits as the
Company, in its sole discretion, may require from
time to time under this Agreement, the Terms of
Business and Contract Specification. Such sums of
money shall only be paid in the form of cleared
funds (on Company’s bank account).

7.2. The Customer shall pay initial and/or hedged
margin at the moment of opening a position. The
amount of initial and hedged margin for each
instrument is defined in the contracts specification.

7.3. The Company is entitled to change margin
requirements:

a) giving to the Customer 7 (seven) calendar days
written notice prior to these amendments;

6.2. Ecmu obmiasi cymma 3ao/bKeHHOCTH KimeHTa
nepenq Kommanveill B COOTBETCTBUM C /JaHHBIM
CornameHrieM wWid PerylaMeHTOM paBHa oO6mIeH
cyMMe 3afo/pkeHHocT Kommanuu nepes Kinuenrowm,
TO TIPOUCXOAWUT B3aWMHOe IIOralleHue [JaHHBIX
0053aTeIbCTB.

6.3. Euin pasmep CyMMBI, KOoTopasd JOJDKHA OBITH
BHIIIaYeHa 10 JaHHoMy CorjalleHHIo  WIN
PernaMeHTy OZHON CTOPOHOM IIpEBHIINIAET CYMMY,
KOTOPYIO  [IOJDKHA  BBIUIATUTH 110  JAHHOMY
CoryameHnuio win PeriameHTy Apyras CTOpOHA, TO
CTOpOHA ¢ OoJIbIIel 33I0/PKEHHOCTBIO BHIIUIAYMBAET
Apyroil CcTOpoHe pasHUIy, OCTaBUIyloCA IOCTe
B3aWMopacyera, U I[OCIEe 3TOro o0be CTOPOHBI
0CBOOOXKIAIOTCSA OT B3aUMHBIX 0032 TENBCTB.

6.4. KireHT 00s13aH BBIILUIAYMBATD BCE IOJIEKallie
K OIulaTeé CyMMBbI, BKJIIOYasi KOMUCCHUIO U Jpyrue
U3/Iep>KKU, ycTaHOBIeHHble Komnanuei.

6.5 KineHT He MOXeT IlepeycTynaTh CBOM IIpaBa,
BO3/IaraTb CBOM OOf3aHHOCTU WJIH OCYIIECTBJIATh
KakoW-mubo Jpyrol aKkT Imepejayd IpaB WIH

00sI3aHHOCTEllI B COOTBETICTBMM C  /JaHHBIM
CorjsameHueM WiIM PerslamMeHTOM, He  uMes
TIpeIBapUTETHHOTO MMHMChbMEHHOTO coryacusa

Komnanuu. Ecim gaHHOe yCjioBHe HapyLIEHO, TO
mobasi Takasg TepeyCTyIKa, BO3JIOXEHWe WU
mepegava OyAyT CUUTATbCA HeEeHCTBUTEIbHBIMU.

7. Mapxa

7.1. KnueHT 06si3yeTci BHOCHUTb U MOAZEPIKUBATH
HavaIbHYI0 MapKy u/wim hedged margin B paamepe,
ycraHOBIeHHOM KoMmmaHveli B COOTBETCTBUM C
JAHHBIM CoriameHuem, PersameHTaMu u
Map)XKUHAJIbHEIMU Tpe6OBaHMAMU, YKa3aHHBIMU B
CrenuduKanyy KOHTPAKTOB. TaKyue CyMMBI ZOJIKHBI
OBITh TOMBKO B ¢opMe He o0oOpeMeHeHHBIX
0053aTEILCTBAMU ~ J€HEXKHBIX CPEJICTB, KOTOpPHIE
HepeYrCIAIOTC Ha 6aHKOBCKUlT cyeT KoMmaHuu.

7.2. KiIMeHT BHIIUIaUMBaeT Ha4aJIbHYIO MapXXy U/Wiv
hedged margin B MOMEHT OTKDBITHUA IO3UIUH.
Pasmep HavanpHOM Mapu W hedged margin mns
Ka)XJOr0 WHCTPYMeHTAa YyKa3aH B crenuduxanuu
KOHTPaKTOB.

7.3. KoMmnaHusa BripaBe U3MeHUTH pa3Mep HadaJlbHOU
WM Heo6xoAnMOMN Mapxku, win hedged margin:

a) s Bcex KiumeHTOB ¢ 00sg3aTeNbHBIM
npeABapuUTeIbHBIM yBeJoMIeHUeM 3a 7 (ceMb)



b) individually for a Customer to bring the leverage
in line with the balance according to the Contract
Specification.

¢) individually for a Customer without prior notice
in case of emergency situation.

d) for all the Customers without prior notice in case
of force majeure.

7.4. The Customer shall provide to and maintain
the level of the necessary margin on the trading
account.

7.5. The Company is entitled to apply p.7.3 to the
new positions and to the positions which have
already been opened.

7.6. The Company is entitled to close Customer’s
open positions without his/her/its consent or any
prior written notice if the equity is less than 20% of
the necessary margin.

7.7. For the purposes of determining whether the
Customer has breached Clause 7.6 above, any sums
referred to therein which are not denominated in
the currency of the deposit shall be treated as if
they were denominated in the currency of the
deposit at the relevant exchange rate for spot
dealings in the foreign exchange market.

8. Adjustments

8.1. If any security becomes subject to possible
adjustment as the result of any of the events set out
in Clause 8.2 below (hereinafter called a "Corporate
Event"), the Company will determine the
appropriate adjustment, if any, to be made to the
size, value and/or number of the related
transaction (and or to the level and size of any
order) to:

a. account for the diluting or concentrating
effect necessary to preserve the economic
equivalent of the rights and obligations of
the parties wunder that transaction
immediately prior to that Corporate Event;
and/or

KaJleHZlapHbIX JHeH;

b) mnepconanpHOo g1 mwoboro Kiwewra , ia
[IPUBEIEHNS] KPEAWTHOTO IIeYa B COOTBETCTBHUE C
Map)KUHAJIbHBIMA Tpe6OBaHUAMU, YKA3aHHBIMU B
CrieruduKaIMy KOHTPAKTOB.

ama  oboro  Kinenra 6e3
yBeAOMJIEHUA pu

C) TIepCOHATbHO
TIpeIBapUTETHLHOTO
Ype3BbIYallHOU CUTyaIUH.

d) mnma Bcex KineHTOB 6e3 mpeaBapUTENIbHOTO
YBeIOMJIEHUS B corydae dbopc-MaKOpHBIX
0OCTOATENBCTB.

7.4. KimmeHT 06s3yeTcss CaMOCTOSITENIbHO CJIEAUTD 3a
YPOBHEM HeOOXOAWMON Map:KU Ha CBOEM TOPTrOBOM
cuere.

7.5. KoMnanusa BllpaBe IPUMEHATH II. 7.3 Kak IIO
OTHOLIEHUIO K YK€ OTKPBITBIM IIO3ULIUAM, TaK U II0
OTHOLLIEHUIO K BHOBb OTKPBIBA€MBIM IIO3ULIAAM.

7.6. KoMnaHus BIpaBe 3aKpHITh JIOOYIO OTKPHITYIO
no3unuo 6e3 npeABapUTENbHOTO cortacus KineHra
1 6e3 mpeABapUTENBHOTO YBEIOMIEHNUA, €CIU equity
onyctuTcs Hrnke 20% HeOOXOAMMOMN MapiKH.

7.7. YTobBI OIlpeienuTh, Hapyumwi i KinveHT
ycjioBue 1I. 7.6, Bce CyMMBbI, HOMUHUPOBaHHbIE HE B
BaJIIOTE JIETIO3UTAa, OYAYT KOHBEPTUPOBAHEI B BATIIOTY
JeTo3UTa o TeKylleMy Kypcy Ha MeXIyHapoAHOM
BAJIIOTHOM DBIHKE.

8. KoppeKkTHhpoBKHU

8.1. Eciu kakas-mubo 1ieHHas Oymara B pesysbTaTe
coObITHH, ompeJeneHHBIXx B 1. 8.2 (zanee
"KopnopaTusHoe CobrrTHe"), CTaHOBUTCA
IpeIMETOM  KOPPEKTUPOBKM, KommauHusa 1o
COOGCTBEHHOMY YCMOTPEHUIO oTpezesseT
HeoOXOAUMBIH CIOCO6 KOPPEKTHPOBKU pa3Mepa,
IleHbl U/WIM  KOJWYecTBA  COOTBETCTBYIOLIUX
TOProBHIX ollepanuii (a TakXKe COOTBETCTBYIOUIUX
Op/IEpOB), YTOOHI:

a. TPOM3BECTU HEOOXOAUMBIN OCTabIAIOIINIA
WIn YCHIMBAIOITUH addekT TS
BOCCTAHOBJIEHUS 3KOHOMHUYECKOTO
SKBUBAJIEHTA TIPaB U OOS3aHHOCTEN CTOPOH

110 [JAaHHOW TOProBOM  oOmeparuu B
COOTBETCTBUU c COCTOSTHUEM,
HeIocpe/ICTBEHHO [IpeALIeCTBOBABLIINM

10



replicate the effect of the Corporate Event
upon someone with an interest in the
relevant underlying security, to be effective
from the date determined by the Company.

8.2. The events to which Clause 8.1 refers are the
declaration by the issuer of a security of the terms
of any of the following:

a.

8.3.

a subdivision, consolidation or
reclassification of shares, a share buy-back
or cancellation, or a free distribution of
shares to existing shareholders by way of a
bonus, capitalisation or similar issue;

a distribution to existing holders of the
underlying shares of additional shares,
other share capital or securities granting
the right to payment of dividends and/or
proceeds of liquidation of the issuer equally
proportionately with such payments to
holders of the underlying shares, or
securities, rights or warrants granting the
right to a distribution of shares or to
purchase, subscribe or receive shares, in
any case for payment (in cash or
otherwise) at less than the prevailing
market price per share as determined by
the Company;

any other event in respect of the shares
analogous to any of the above events or
otherwise  having a  diluting or
concentrating effect on the market value of
the shares; or

any event analogous to any of the
foregoing events or otherwise having a
diluting or concentrating effect on the
market value of any Security not based on
shares.

Determination of any adjustment or

amendment of the size, value and/or number of the
transaction (and/or of the level and size of any

KopriopaTuBHOMY COOBITHIO; ¥/ WIH

TIOBTOPHUTH abdekT KopmniopaTusHoro
Co0bITHS, MOy YEHHBIN BJIafieIbIIeM
COOTBETCTBYIOIIEro 6a30BOT0 aKTUBa, C
JlaThl, onpefienieHHON KoMmaHue.

8.2. CoOBITUAMY, Ha KOTOpBIE CChLTAETCS IMYHKT 8.1,

ABJIAIOTCA

J1100bBIE nu3 IIEepEeINCIIEHHBIX HMXKE

3asBJIEHUH dDMUTEHTA L[eHHOﬁ 6YMaI'I/II

a.

8.3.

Jpo0JIeHre, KOHCOMUAAIUA WIA U3MeHEHMe
TUMA aKIWi, IorameHue WIA OOpPaTHBIMA
BBIKYII, WIM OeCIUIaTHOe paclipe/ie/ieHre
OGOHYCHBIX aKIUU Cpegu CYINECTBYIOIINX
aKIMOHEPOB, KAMUTAIU3AIUA WIM JAPYyroe
[I0J06HOE COOBITHE;

pasMerieHrue cpegu aKINHi
JOTIIOJTHUTEIBHBIX aKLNH, ApYyToro
aKI[MOHEPHOTO KaluTaja WIH LEeHHBIX
6ymar, TpeAOCTaBIAIONIMX MpaBO Ha
nojlyueHre JUBUZEHJIOB M/WIN J0XOJ0B OT
JIUKBUJALINU SMUTEeHTa copa3MepHO
MOZIOGHBIM BBIIUIATAM APYTUM JeprKaTesaM
aKIUH, IIeHHbIX OyMar Wi BappaHTOB,
MIpe/IOCTABJISIONINX NPABO HAa MOIyYeHUe WIN
MOKYIIKY aKIM¥ 10 MeHbIIeH IleHe, 4YeM
TeKyIasi PpIHOYHAS TIeHA;

BJIaZIeNIbIIEB

moboe apyroe CcoOOBITME B OTHOIIEHUU
aKIuii, aHAJIOTUYHOE YIOMSHYTHIM BBHIIIE,
KaKUM-THO0 MHBIM 00pa3oM OKa3bIBaloIlee
BJIVSTHUE HA PHIHOYHYIO CTOMMOCTDH AaKI[WU;
W

moboe zApyroe COOBITHE, AHAJIOTUYHOE
YIIOMAHYTBIM  BBIIIE, KaKUM-IN00 WHBIM
o0pasoM  oOKkasblBalolllee  BAMAHUE  HA
PBIHOYHYIO CTONMOCTDB MHCTPYMEHTA,
6a3MCHBIM aKTHBOM KOTOPOTO HE ABJAETCA
aKIIUs.

Crioco6 KOPpPEKTUPOBKU WIM U3MEHEHUs
pasmepa,

IIeHbl W/WIW KOJUYeCcTBa TOPIrOBBIX

omepaiuii (M/WIM YpOBHA WIX pasMepa J0bOOro
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order) shall be at Company’s absolute discretion
and shall be conclusive and binding upon the
Customer. The Company shall inform the Customer
of any adjustment or amendment under this
Agreement or the Terms of Business as soon as
reasonably practicable.

8.4. If at any time a take-over offer is made in
respect of a company, then at any time prior to the
closing date of such offer the Company may give
written notice to the Customer of its intention to
close a transaction in respect of that security. This
notice will include the closing date and the closing
price.

8.5 Where applicable (e.g. where a security is based
on shares in respect of which the issuer pays
dividends) a dividend adjustment will be calculated
in respect of open positions held on the ex-dividend
day for the relevant underlying security. Dividend
adjustment will be credited to Customer’s trading
account if the Customer buys, i.e. opens a long
position, and debited if the Customer sells, i.e.
opens a short position.

9. Payments

9.1. The Customer may deposit the trading account
at any time.

9.2. Funds depositing and withdrawal to/from the
trading account shall be governed by the
Regulations for NTO.

9.3. If the Customer has the obligation to pay any
amount to the Company which exceeds the trading
account equity the Customer shall pay the amount
of excess within 2 business days once the obligation
has arisen.

9.4. The Customer shall acknowledge and agree
that (without prejudice to any of Company’s other
rights under this Agreement or the Terms of
Business to close out Customer open positions and
exercise other default remedies against the
Customer) where a sum is due and payable to the
Company in accordance with this Agreement or the
Terms of Business and sufficient cleared funds have
not yet been credited to the Customer trading
account, the Company shall be entitled to treat the
Customer as having failed to make a payment to the
Company and to exercise our rights under this
Agreement and/or the Terms of Business.

opZepa) ompezensercs Kommanuedl u saBisgeTcs
OKOHYATEeTbHBIM M O0sI3aTebHBIM /U UCHOTHEHUS
Knmuentom. Kowmmanusa OyzeTr uHGOPMHUPOBATH
Kinenta o 060 KOPPEKTUPOBKE WIM TaKOM
W3MEHEeHUH B COOTBETCTBUM  C  JaHHBIM
CornanieHneM wid PeriaMeHTOM, KakK TOJBKO 3TO
CTaHOBUTCS BO3MOXXHBIM.

8.4. Eum korza-1mbo B OTHOIIEHWM KOMIIQHUU
MIOCTYIIaeT IpeAjioKeHre o0 CINsIHUY, To Kommnanusa B
nm060e BpeMs 10 AaThl CIUAHUSA MOXKET YBEJOMHTh
KnueHta o cBoeM HamepeHUHN 3aKpBITh OTKPBITYIO
no3uniuio KiveHTa 1o MHCTPYMEHTY, MMEIOIIEMY B
OCHOBE aKITUU 3TOW KOMIIaHWH. YBeZoMJIeHre OyaeT
BKJIIOYATh ATy 3aKPBITUA MO3UIUU U LIeHy
3aKpBITHA.

8.5. Tzme »To HeobxoauMmo (HampuMmep, Koraa
6a30BbIM AKTHMBOM MHCTPYMEHTa SIBJSIETCS aKIIWs,
SMUTEHT KOTOPOM BHIIUIAUMBAET AUBUAEHABI) OyAyT
BBIYUCIATBCA KOPPEKTHUPOBKU Ha JAUBUAEHABI IIO
MO3ULINSAM, OTKPHITBIM B ex-dividend pgeHp mo
COOTBETCTBYIOIIEN IleHHON Oymare. KoppeKTupoBKa
OUBUIEH/JIOB OyJeT HAYUCIATHCI HA TOPTOBOH CYUET
[0 /UIMHHBIM Io3unuaAM KiueHTa M CIMCHIBATHCA C
TOPTOBOTO cyeTa KireHTa Mo KOpOTKUM TO3HUIHSM.

9. ITnaTexu

9.1. KiineHT MOKeT NepeBecTy JeHeXHble CpeACTBa
Ha TOPTOBBIH CUET B JII060€e BpeMs.

9.2. Onepanuu o CIUCaHUIO U 3aYUCIIEHUIO CPE/CTB
Ha/C TOProBOIO CYeTa peryjaupyrorca PersaMeHTOM
OHTO.

9.3. Ecm KinmeHT JomKeH BHIIUIATUTh KommnaHuu
CyMMY, IIPEBHIIIAIONIYIO0 equity ero TOproBoro C4eTa,
TO TakKasg CyMMa JO/DKHA OBITh BBIIUIAYEHA UM B
TeueHne 2 (AByX) pabouyux JHEH € MOMEHTA
BO3HUKHOBeHUA y KiMeHTa JaHHOTO 00513aTeIbCTBA.

9.4. KiueHT cormiamiaerci W TNpusHaer, uto (6e3
yiepba A Apyrux mpaB KommaHuwu 3aKpbIBaTh
OTKpBITBIE TO3UIMM KiMeHTa U HCIOIb30BaTh
Jpyrue CcpeAcTBa 3aIlUTHl OT  HEBBIIIOJIHEHUSA
00s3aTeIbeTB KIMEeHTOM B COOTBETCTBHMM C JAaHHBIM
CornameHueM win PermameHtom) ecmu y Kimenrta
BO3HUKIIO JeHeXXKHOoe 006513aTETBCTBO nepes,
KommnaHuein B COOTBETCTBUU C JaHHBIM
CornameHnueM WiId PerimaMeHTOM, a /JOCTaTOYHBIE
JEHEXXHbIE CpeACTBA He OBUIM 3aYUCIEHBl Ha
TOproBeii cuera Kiuenra, Kommanus Bmpase
CYMTaTh, UYTO KiIMeHT He BBIIOJHII IUIATEX, U
KommaHua BIpaBe peann3oBaThb CBOM IIpaBa B
CcoOTBeTCTBUM C JgaHHBIM CornameHueM HW/WIN

12



10. Customer’s Money and Interest

10.1. The Company will hold Customer’s money as
trustee in its bank accounts.

10.2. The Company will not pay interest to the
Customer on any funds which the Company holds
except for the funds of premium accounts. The
Customer shall waive all rights to interest.

11. Complaints and Disputes

11.1. The complaints and disputes procedures are
set out in the Terms of Business.

12. Communications

12.1. The rules of communication between the
Customer and the Company are set out in the
Terms of Business.

12.2. The Customer shall give instructions and
requests only via the client terminal. For the
specified type of accounts an opportunity to give
instructions and requests by phone may be
provided.

13. Time of Essence

13.1 Time shall be of the essence in this Agreement,
the Terms of Business, Regulations for NTO,
Regulations for «PAMM-ACCOUNT», Introducing
Broker Regulations and Risk Disclosure Statements.

14. Default

14.1. Each of the following constitutes an “Event of
Default™

a. Customer’s failure to provide any initial
and/or hedged margin, or other amount
due under this Agreement or the Terms of
Business;

b. Customer’s failure to perform any
obligation due to the Company;

c. any breach of Clause 7 by the Customer;

PernmamenToM.
10. [leHe:xkHBIE CpeACTBa KINEHTAa U IPOLIEHTHI

10.1. /JleHexxuele cpexacTtBa Kimenrta xpanHATCA
Kommanuei Ha cOGCTBEHHBIX GAHKOBCKHIX CUETaX.

10.2. KineHT mpu3HaeT U COIJIaCEH C TEM, 4TO
Kommanuss He OyzZeT BHIUIaYMBaTh KIIMEHTY
TIPOIIEHTHl C JIeHEeXXHBIX CPeJCTB, pasMellleHHbIX Ha
TOPrOBOM cyeTe, 32 UCKII0YeHUEM CUeTOB premium.

11. JKanoObI 1 CIIopsI

11.1. Bce xamobObl M CIIOPHI pPacCMaTPUBAIOTCA B
COOTBeTCTBUMU ¢ PernmameHTOM.

12. KomMmyHUKauuu

12.1. IIpaBuia KOMMyHUKanuu Mexzay KiveHToMm u
KomnaHuei onpeziesieHsl B Permamenre.

12.2. KimeHT o006si3aH JaBaTh WHCTPYKLUU U
pacnopspKeHUA TOJBKO IIOCPEJCTBOM KJIMEHTCKOI'O
TepMUHasA. [/ OIpe/ieIeHHOro THUIIA CYETOB MOXKET
OBITb IpefyCMOTPEHA pe3epBHAs BO3MOXHOCTb
OT/IaYy MHCTPYKIUHM U PACIIOPSIKEHUH 110 TeiedOoHY.

13. CyiiecTBeHHOCTb CPOKOB UCIIOTHEHUA
006513aTeNbCTB

13.1 Bpemsa dABaAeTCA CyILIECTBEHHBIM YCIOBUEM
nanHoro Cornamenus, PermameHnrta, Permamenra
OHTO, PernamenTta «ITAMM-CYET», PernmamenTa I1b
U YBeZIOMJIEHU O pPUCKaX.

14. edont

14.1. Kaxzgoe u3 CIeAyIOMMUX COOBITUH SBJSETCS
«CcOOBITHEM ZIeDOTa»:

a. HeocyulecTBieHne  KiveHTOM  OIUIaThI
KaKoro-HUOyb 006s13aTenbCTBa B
COOTBETCTBUU C ZaHHBIM CoOTJIalleHUeM WK
PersiameHTOM (HeobxogmMast Map:xa,
hedged margin u gp.);

b. HeBbimonHeHne KiameHTOM — KaKoro-anu6o
00s13aTeIbCTBA 10 OTHOIIEHUIO K KoMITaHuu;

c. HapymeHue KimeHTOM JI060TO TONTOXKEHUS
pasgena 7 ganHoro CorJaiieHus;

13



the initiation by a third party of
proceedings for Customer’s bankruptcy (if
the Customer is an individual) or for
Customer’s winding-up or for the
appointment of an administrator or
receiver in respect of the Customer or any
of Customer’s assets (if the Customer is a
company) or (in both cases) if the
Customer makes an arrangement or
composition with his/her/its creditors or
any procedure which is similar or
analogous to any of the above is
commenced in respect of the Customer;

where any representation or warranty
made by the Customer in Clause 15 is or
becomes untrue;

the Customer is unable to pay the debts
when they fall due;

if the Customer dies or becomes of
unsound mind; and

any other circumstance where the
Company reasonably believes that it is
necessary or desirable to take any action
set out in Clause 14.2.

14.2. If an Event of Default occurs in relation to
Customer’s trading account(s) the Company may,
in its absolute discretion, at any time and without
prior written notice, take one or more of the
following steps:

a.

close out all or any of Customer’s open
positions at the current quote;

debit Customer’s trading account for the
amounts which are due to the Company;

close any or all Customer’s trading

accounts held with the Company;

refuse to open new trading accounts by the

BO30Y)KZeHHe TPeTbel CTOPOHOM CyAe6HOTOo
mporiecca B OTHOIIEHWHM OaHKPOTCTBA
KnuenTa (ecmu KineHT - Gu3MYecKoe JIUI0)
WIA TO TOBOJY JUKBUJAIMK KOMITAHUU
(e KiveHT - 1opUAWYECKOe JIUIO), WIN
HasHaueHWe CyAeOHOTO WCIIOMHUTENT WIN
yIIpaBJAnIIero B oTHouleHMU KinveHTa wiu
aktTuBoB Kimmenra (ecmn  Kiment -
IOPUANYECKOE JIUIIO), WU (B 060UX CITydasix)
e KimeHT 3akiaiodaeT corviallleHue Cco
CBOMMHU KpeJUTOpPaMH WIHM Jiiobas zApyras
IoXO0XKas WIn aHaJIoTUYHAas
BBIIIEYTIOMSIHY TBIM mporeaypa,
WHUIIMMPOBAHHAs B OTHONIeHNU KiineHTa;

npeactaBineHre KnmeHTOM TapaHTHH WiIn
3adBJeHHM B COOTBETCTBMM C 1. 15,
HECOOTBETCTBYIOUINX /IeiCTBUTEIbHOCTH;

HecrnocoOHOCTh KineHTa OILIavyMBaTh CBOM
AOJTH, KOI'Zla HACTYIIA€T CPOK IIaTEXa;

cMmepTh KimeHTa win npusHaHue KinumeHta
HeZIeecroCcoOHbIM; 1

Jmobble  ApyrHe  OOCTOATENhCTBA, KOTAA
Kommanus 060CHOBaHHO MpEAIOaraeT, YTo
HEOOXOAMMO WIM JKeJNaTeJbHO TPUHATDH
MEepPEHI B COOTBETCTBUU C II. 14.2.

14.2. B orygae cobwiTus fAedonTa B OTHOIIEHUU

ToproBoro cuera (cueroB) Kiuenra,

Kommnanusa

MOXET, II0 CBOEMY COOGCTBEHHOMY YCMOTPEHUIO, B
nob6oe Bpems, 6e3 TIpeJBapUTEILHOTO TUChMEHHOTO
YBEJOM/IEHHS, IPEAIIPUHATD CIEAYIONUIHE A€ MCTBYS:

a.

3aKpHITb BCe WIH JIOOYIO  OTKPBITYIO
no3unuio KimeHTa 1o Tekyueil KOTUPOBKE;

crvcatb € Toprosoro cyera Kiuenra Te
CYMMBI, KOTOpEIE Knuent IOJIKEH
Kommnanuw;

3aKpBITh JIIOOOW TOProBBIM cueT KineHTa,
OTKpHITHIN B KoMmanuy;

OoTKasaTh KiMeHTy B OTKPBITUM HOBBIX

14



Customer.

15. Representations and Warranties

15.1. The Customer shall represent and warrant to
the Company, and agree that each such
representation and warranty is deemed repeated
each time the Customer gives an instruction or
request by reference to the circumstances
prevailing at such time, that:

a. the essential, upon this Agreement, the
Terms of Business and “Confidential
Customer Information to open Personal
Account” or “Confidential Customer
Information to open Corporate Account”
form, information provided by the
Customer to the Company at any time
thereafter is true, accurate and complete in
all material respects;

b. the Customer is duly authorised to enter
into this Agreement, to give instructions
and requests and to perform his/her/its
obligations hereunder and thereunder;

c. the Customer acts as principal;

d. the Customer is an individual who has
provided “Confidential Customer
Information to open Personal Account”
form or if the Customer is a company the
person who has provided the “Confidential
Customer Information to open Corporate
Account” form on Customer’s behalf is duly
authorised to do so; and

e. all actions performed under this Agreement
and the Terms of Business will not violate
any law, ordinance, charter, by-law or rule
applicable to the Customer or to the
jurisdiction in which the Customer is
resident, or any agreement by which the
Customer is bound or by which any of
Customer’s assets are affected.

15.2. The Company has the right to render any

TOPI'OBBIX CHETOB.

15. 3aasneHuA U rapaHTUU

15.1. KinueHT 3aaBidaeT U rapantupyet Kommnanuuy, a
TaKKe CoIVIalllaeTcsa ¢ TeM, YTO TaKoe 3asdBIeHNe WIN
rapaHTds UMEIT CWIy KaXJbpli pas, korza KiameHT
JaeT 3alpoCc WIM paclopsiKeHWe, B OTHOLIEHUU
06CTOATEbCTB, TPe0bIaAA0INUX B TO BpEMH, YTO:

a. Bca uwHOboOpManMs, IIpefocTaBlIeHHas B
COOTBETCTBUU C JaHHBIM CorjameHueM,
Permamentom u ¢dopmoii  “Confidential
Customer Information to open
Personal/Corporate  Account”,  sABifercs
IIpaBAMBOI, TOYHON U IIOMHOM BO BcCeX
acIeKTax;

b. KiueHT mMeeT HeOb6XOZMMEIE ITOJTHOMOYMA,
yTOOBl 3aKJIOUUTL JaHHoe CorJalleHue,
JlaBaTh 3aIIPOCHI U PACIIOPSKEHUA, a TaKKe
BBITIOIHATD cBOU ob6s3arenbLCTBa B
COOTBETCTBUHU C OTHM;

c. KimeHT BrICTyIIaeT Kak IpUHLVIIAT;

d. ecmm KiueHT - ¢u3ndyeckoe JMIO, TO
“MeHHO OH 3amonHw1 ¢opmy “Confidential
Customer Information to open Personal
Account”, a ecnu KiueHT — moopuzmieckoe
JUIO, TO JIUIO, 3amnoiaHuBIIee GoOpMy
“Confidential Customer Information to open
Corporate Account” oT umeHu KiueHra,
HMIMeJIO BCe TIOJTHOMOYUS JIJIST 3TOTO; U

e. Bce  JelcTBUA, OCyIIeCTBIsEMbIe B
COOTBETCTBUM C JaHHBIM CoryalieHueM U
PernmamMeHTOoM, He HapyllalOT HUKaKOro
3aKOHa, IIOCTAHOBJIEHUs, IIpaBa, YCTaBHBIX
HOPM ¥ TpaBwWI, IMpPUMEHAEMBIX IO
OTHOIIeHUTO K KIMeHTy Win B IOPUCAUKIINH,
pe3uZIeHTOM KOTOpo# sBysgeTcs KiueHT, wim
JIIO60TO APYTOrO COIVIALIEHUS, YCJIOBUAMU
KOTOpOro cBs3aH KiMeHT, WIH KOTOpoe
3aTparvuBaer JioOble aKTUBEI KiireHTa.

15.2. KommaHusi WMeeT NpPaBO IIPU3HATH JIIOOYIO
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position voidable or to close out any or all positions
at the current price at any time, in its absolute
discretion, if the Customer breaches Clause 15.1.

16. Governing Law and Jurisdiction

16.1 This Agreement shall be governed by, and
construed in accordance with the laws of the New
Zealand.

16.2 With respect to any proceedings, the Customer
irrevocably:

a. agrees that the courts of the New Zealand
shall have exclusive jurisdiction to
determine any proceedings,

b. submits to the jurisdiction of the New
Zealand courts,

c. waives any objection which the Customer
may have at any time to the bringing of any
proceedings in any such court, and

d. agrees not to claim that such proceedings
have been brought in an inconvenient
forum or that such court does not have
jurisdiction over the Customer.

16.3 The Customer irrevocably waives to the fullest
extent permitted by applicable law, with respect to
the Customer and the Customer's revenues and
assets (irrespective of their use or intended use), all
immunity on the grounds of sovereignty or other
similar grounds from (a) suit, (b) jurisdiction of any
courts, (c) relief by way of injunction, order for
specific performance or for recovery of property,
(d) attachment of its assets (whether before or after
judgement) and (e) execution or enforcement of
any judgement to which the Customer or the
Customer's revenues or assets might otherwise be
entitled in any proceedings in the courts of any
jurisdiction and irrevocably agrees to the extent
permitted by applicable law that the Customer will
not claim any such immunity in any proceedings.
The Customer consents generally in respect of any

no3utiuio KiveHTta HeleicTBUTENTbHOM WM 3aKPBITh
OZIHY WJIN HECKOJIBKO MO3UIUU KJIMEHTA I10 TEKYIIeln
IleHe B Jt060oe BpeMs, MO CBOEMY COOCTBEHHOMY
YCMOTPEHUIO, B Ciydyae HapymeHus KmmeHTOM TI.
15.1 gansoro CoriameHus.

16. Perynupyroliiee 3aKOHOAATENBCTBO U
FOPUCAUKIIUA

16.1. JlanHoe CoraiieHue
3akoHo/aTenbcTBY HoBoM 3enanguu.

IIOAYMHACTCA

16.2. KnueHT 6€30rOBOPOYHO:

a. comamaercsd, 4To cyabl HoBoit 3emaHguu
UMEIOT paBo UCKIIOUYUTETHbHOMN
IOPUCAUKIINY, KOTOpasi OIpefessieT JoOble
mpolieccyajabHble JeHCTBUSA B OTHOLIEHUU
JanHoro CorjalieHus,

b. momuyuHAETCA MOPUCAMKIMK CcyAoB HoBoi
3elaHauY,

C. OTKaselBaeTcsi OT JIOOOTO MpoTecta B
OTHOIIEHUM CyZeOHOTO pa3bupaTenbCTBa B
JII060M U3 TaKUX Cy/IOB, U

d. cornamiaeTci HUKOTAA He TIPEIbABIATDH
MIpeTeH3uH, 4To Takue cynebHbIe
pa3bupaTeNbCTBa HEYAOOHBI B OTHOIIEHUU
MecTa MPOBeleHUsA WIM YTO OHU He UMEIOT
IOPUANYECKON CUIBI B OTHOIIeHUM KireHTa.

16.3 KiueHT OKOHYATeJIbHO M B MaKCHUMAaJIbHOM
CTeIleHH, JIOTTyCKaeMoM ZIeUCTBYIOIIUM
3aKOHO/ATeIbCTBOM, OTKAa3bIBAETCA KaK B
OTHOILIEHUH Ce0s, TaKk M B OTHOIIEHHWM CBOUX
JOXOJOB M aKTHUBOB (BHE 3aBHCHMMOCTH OT HX
KCIIOJIb30BaHUs WU TIpeAIoIaraeMoro
HCIIOJIb30BaHUA) OT HMMMYyHHTeTa (Ha OCHOBaHUU
CyBEpeHUTEeTa WIN JIOOBIX [JPYTUX aHATOTUYHBIX
ocHOBaHUAX) oT (a) mnpuBieueHus K cyxay, (b)
opucauKIMKu  cyaa, (¢) cyaebHOTO MpeAnmucaHus,
npeAnucaHus 00 WCHOJHEHWM 0053aTeNbCcTBA B
HaType WIM BO3BpalleHuu umyinectsa, (d)
HaJIO)KEHUsI apecTa Ha akKTUBbl (0 WiIM Tocie
cymebHoro pemeHus) U (e) WUCIOTHEHUA WU
MIPUHYAUTETHHOTO HCIOJTHEHUS J060T0 CcyAeGHOro
pellleHNUsA, BbIHECEHHBIX B OTHOLIeHUU KineHTa, wiu
€ro JO0XO/I0B, WIM €ro aKTUBOB B cyZe Jr06oit
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proceedings to the giving of any relief or the issue
of any process in connection with such proceedings,
including, without limitation, the making,
enforcement or execution against any property
whatsoever of any order or judgement which may
be made or given in such proceedings.

16.4. Where this Agreement is issued in a language
other than English, the English language version
shall take precedence in the event of any conflict.

17. Limitations of Liability

17.1. The Customer will indemnify the Company
and keep the Company indemnified on demand in
respect of all liabilities, costs, claims, demands and
expenses of any nature whatsoever which the
Company suffers or incurs as a direct or indirect
result of any failure by the Customer to perform any
of the obligations under this Agreement and the
Terms of Business.

17.2. The Company shall in no circumstances be
liable to the Customer for any consequential special
or indirect losses, loss of profits, loss of opportunity
(including in relation to subsequent market
movements), costs, expenses or damages the
Customer may suffer in relation to this Agreement,
unless otherwise agreed in the Terms of Business.

18. Force Majeure

18.1. The Company may, in its reasonable opinion,
determine that a Force Majeure event exists, in
which case the Company will, in due course, take
reasonable steps to inform the Customer. A Force
Majeure Event includes without limitation:

a. any act, event or occurrence (including,
without limitation, any strike, riot or civil
commotion, terrorism, war, act of God,
accident, fire, flood, storm, interruption of
power supply, electronic, communication
equipment or supplier failure, civil unrest,
statutory provisions, lock-outs) which, in
Company’s reasonable opinion, prevents
the Company from maintaining an orderly

opucgukuuy.  KineHT  OKOHYAaTeNIpHO W B
MaKCUMaJIbHOM CTeleHwu, ZIOTTyCKaeMou
JENCTBYIOIIUM 3aKOHOJATENIbCTBOM, COIVIAIIAETCS C
TeM, YTO OH He OyZieT TpeboBaTh TAKOIO UMMYHUTETA
mpu  JIOOGBIX MCKaX. KJIMeHT corsamaercs Ha
yIOBJIETBOpeHNE TpebOBaHUI U MPEANUCAHUN CyAa,
B TOM 4YHCJle, HO He OTpaHUYMUBAsACh 3STUM, B
OTHOIIEHUH JIOObIX aKTUBOB KiieHTa.

16.4. [Ipy BOSHUKHOBEHWY Pa3HOIJIACUl aHIIMKCKaA
BepcUsa JIAHHOTO CorameHus obnazaer
IIPUOPUTETOM II0 CPABHEHUIO C BepCUSAMU JAHHOI'O
CorialieHus Ha IpyTUX SI3bIKAX.

17. Ilpezensl OTBETCTBEHHOCTH

17.1. KiueHT 006s3yeTcss TapaHTUpPOBaTh KoMmaHuu
3allUTy OT BO3HUKHOBEHUA PpasHOTO  poja
0053aTeNbCTB, PacXofoB, IIpETeH3WH, ymiepba,
KOTOpBle MOIYT BO3HHUKHYTh KakK IIpAMO, Tak M
KOCBEHHO II0 NIpUYMHe HecmocobHoctu KimeHTta
BBITIOJIHUTh CBOM 00SI3aTENbCTBA B COOTBETCTBUH C
JaHHbIM CoryianieHueM U PernaMeHTOM.

17.2. KoMnaHusa He HeCeT OTBETCTBEHHOCTU Iiepe/]
Kimmentom 3a kakue-tubo  yOBITKH, MOTEpH,
HETIOYYeHHYIO TPUOBLIb, YITYIIIEeHHbIE BO3MOKHOCTH
(13-3a BO3MO)XHBIX JBIDKEHUM PBIHKA), PACXObI WU
yitep6 B COOTBETCTBUM C VCJIOBUAMH JaHHOTO
CornameHus, eciM HHOe He OroBOPEHO B
Pernmamenre.

18. ®opc-maKOpHBIE OOCTOATENHCTBA

18.1. KommaHusd, uMmes Jjasd OTOro JAOCTaTOUYHBIE

OCHOBaHU4, MOXKeT OIIpe/Ie/IUTh IPaHUIIB]
HACTyIUIeHUs  GOpPC-MaKOPHBIX  OOCTOSATENbCTB.
Kommanuss  JOKHBIM —~ 006pa3oM  IpeArnpUMeT

COOTBETCTBYIOIIME MIaru /Masd WHPOPMUDPOBAHUA
Kinnenta o HaCTYIUIEHUW dbopc-MaKOpHBIX
obcrosiTennbeTB.  Popc-MaKOpHbIE  0OGCTOATENBCTBA
BKJIIOYAIOT (HE OTpaHUYHBAsCH):

a. Joboe JeicTBUe, COOBITHE WIM ABJIEHUE
(BrIOYasi, HO He OrPaHUYMBAsCH ITHUM,
JMo6yi0 3a6acTOBKY, MaccoBble 6OeCHOpsAKU
WIN TPaKJaHCKUe BOJIHEHU,
TEPPOPUCTUYECKHE aKTHI, BOWMHEI,
CTUXUIHbIE O€/[CTBUsA, aBaphH, IOXKaPHL,
HaBOJHEHUA, [IITOPMEI, nepebou
DJIEKTPONUTAHUSA WIH KOMMYHHKAIIIOHHOTO
WIN DJIEKTPOHHOTO 060pyaoBaHus,
rpakJaHCKUe OeclopsiiKi), KOTOpoe, IIO
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market in one or more of the instruments;

b. the suspension, liquidation or closure of
any market or the abandonment or failure
of any event to which the Company relates
its quotes, or the imposition of limits or
special or unusual terms on the trading in
any such market or on any such event.

18.2. If the Company determines in its reasonable
opinion that a Force Majeure event exists (without
prejudice to any other rights under this Agreement
and the Terms of Business) the Company may
without prior written notice and at any time take
any of the following steps:

a. increase margin requirements;

b. close out any or all open positions at such
price as the Company considers in good
faith to be appropriate;

c. suspend or modify the application of any or
all terms of this Agreement and/or the
Terms of Business to the extent that the
Force Majeure event makes it impossible or
impractical for the Company to comply
with them; or

d. take or omit to take all such other actions
as the Company deems to be reasonably
appropriate in the circumstances with
regard to the position of the Company, the
Customer and other customers.

19. Miscellaneous

19.1. The Company has the right to suspend
Customer’s trading account at any time for any
good reason (and with or without written notice to
the Customer).

000CHOBaHHOMY  MHeHHI0O  KowmmaHuw,
IPUBENIO K JecTabWwiM3aluyl pPBIHKA WIK
PBIHKOB OJJHOT'O Wi HECKOJIbKUX
WHCTPYMEHTOB;

b. mpuocraHoBKa pabOThHI, JUKBUAALNA WK
3aKpHITHE  KaKOro-Tubo  pBIHKA WM
OTCYTCTBHE KAKOTO-TUOO COOBITHS, Ha
KOTOPOM Komnanusa OCHOBBHIBAeT
KOTHPOBKH, WIA BBEeJEHHE OrpaHUYEHMM
WIA CIeMUaNbHBIX WIA HeCTaHJAPTHBIX
YCJIOBMI TOPrOBIM Ha JI060M pHIHKE WA B
OTHOIIIEHWH JIIOOOI0 TAKOT'O COOBITHUS.

18.2. Ewm KommaHua ycTaHOBWIA HAacCTyIUIEHUE
dopc-MaxxopHOro o6cToATeNnbCTBa, KoMnaHus umeer
mpaBo (6e3 ymemnenus Apyrux npaB Kommanwu B
COOTBETCTBUM ¢ JaHHbBIM  CorIyamieHueM U
PersiameHTOM) 6€3 IIpeBaPUTEIHLHOTO MICbMEHHOTO
YBeZOMJIEHUA U B 1000 BpeMA IPeAIPUHATD 000
W3 CJIeyIONINX 1Iaros:

d. YBEJIUYUTDH Map>XHWHaJIbHbIE Tpe6OBaHI/I${;

b. 3akphITh JIOOYIO WK BCE OTKPBITHIE TIO3UIUN
KimeHta 1O Takodl IleHE, KOTOPYIO
Kommanus 000CHOBaHHO cYnTaeT
CIpaBe/INBO;

C. TIPUOCTAHOBUTH WIM U3MEHUTH NIPUMeHEHE
ONHOTO WJIM BCeX IIOJOXKEHUH JaHHOTO
CoryamieHusi wu/win  PersameHTa, TIIOKa
Hamuyue (HoOpCc-MaXKOPHOTO O0OCTOSTENbCTBA
JejlaeT HEBO3MOXHBIM COOJIIOZIEHNEe OTHUX
royioxkeHU KoMnauuert; win

d. mnpeAnpUHATH WIn, Haob0poT, He
IpeANpUHUMAaTh  JII0Oble  JeWCTBUSA B
oTHoweHnu Kommnanuwu, KnueHTta u gpyrux
KJIHNeHTOB, ecii KoMnaHua Ha JOCTaTOYHBIX
OCHOBAHUAX CUYUTAET ITO LeJecOO06pasHBIM
IIPY ZAHHBIX 0OCTOATEIBCTBAX.

19. Pa3zHoe

19.1. Kommanud wuMeeT IIpaBO IPUOCTAHOBUTH
obcmyxkuBanve KimeHTa B t060€ BpeMs, UMesl s
3TOr0 JOCTaTO4YHBle OCHOBaHUA (IIpeJBapUTeIbHOE
yBezomieHue KieHTa 06 3ToOM HeoOs3aTeIbHO).
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19.2. In the event that a situation arises that is not
covered under this Agreement and the Terms of
Business, the Company will resolve the matter on
the basis of good faith and fairness and, where
appropriate, by taking such action as is consistent
with market practice.

19.3. No single or partial exercise of, or failure or
delay in exercising any right, power or remedy
(under these terms or at law) by the Company shall
constitute a waiver by the Company of, or impair or
preclude any exercise or further exercise of, that or
any other right, power or remedy arising under this
Agreement and/or the Terms of Business or at law.

19.4. Any liability of the Customer to the Company
under this Agreement and/or the Terms of Business
may in a whole or in part be released, compounded,
compromised or postponed by the Company in its
absolute discretion without affecting any rights in
respect of that or any liability not so waived,
released, compounded, compromised or
postponed. A waiver by the Company of a breach of
any of the terms of this Agreement and/or the
Terms of Business or of a default under these terms
does not constitute a waiver of any other breach or
default and shall not affect the other terms. A
waiver by the Company of a breach of any of the
terms of this Agreement and/or the Terms of
Business or a default under these terms will not
prevent the Company from subsequently requiring
compliance with the waived obligation.

19.5. The rights and remedies provided to the
Company under this Agreement and the Terms of
Business are cumulative and are not exclusive of
any rights or remedies provided by law.

19.6. The Company may assign the benefit and
burden of this Agreement and the Terms of
Business to a third party in whole or in part,
provided that such assignee agrees to abide by the
terms of this Agreement and the Terms of Business.
Such assignment shall come into effect 10 business
days following the day the Customer is deemed to
have received notice of the assignment in
accordance with the Terms of Business.

19.7. If any term of this Agreement or the Terms of
Business (or any part of any term) shall be held by a
court of competent jurisdiction to be unenforceable
for any reason then such term shall, to that extent,
be deemed severable and not form part of this

19.2. [Ipy BOBHUKHOBEHUM CUTyalluii, He ONMCAHHBIX
B ganHom Cornamenun u PernameHTte, KomnaHus
OyZeT AeicTBOBaTh B COOTBETCTBUH C IIPUHATON
PBIHOYHOM NPaKTHUKOM, OCHOBBIBAACH HA IIPUHIIUIIAX
YeCTHOCTH U CIIpaBeINBOCTH.

19.3. IlomHoe wWIM 4YacTU4YHOe IIPUMEHEHUE
KomnaHnme#i soboro mpaBa, paBHO KaK U €ro
HelpuMeHeHHe (B  COOTBETCTBUM C JAHHBIM
CorynameHyeM WIM 3aKOHOZATEIbCTBOM) HE MOXET
CIy’KUTh ~ TPUYUHOM OTKa3a B  JajibHeiIiem
npuMeHeHnH KoMaHvel mof00HbIX WIM MHBIX IIPaB
B COOTBETCTBMHM ¢ JaHHBIM CoIvallleHUeM,
PersmameHTOM U/WIN 3aKOHOM.

19.4. Ha ocHOBaHMU NIPUHATOrO penieHusa Kommnanusa
HMMeET MPAaBO TOJHOCTbIO WM YaCTUIHO OCBOOOJUTH
KiveHTa OT OTBETCTBEHHOCTU JUOO MPUHATH WHOE
KOMIIDOMUCCHOE pellleHre B OTHolleHuu KinveHTa B
COOTBETCTBUM C JgaHHBIM CornameHueM U/WIA
PermamenToM. BrillleHa3BaHHbBIE OOGCTOATENLCTBA HE
NpenATcTBY0T KoMIlaHuM peajn3oBBIBATH UHBIE
CBOM TMpaBa B COOTBETCTBUM C HACTOAIIUM
CoryamenueM u/win PermameHtom. HapymeHus
KinneHToM mosoxkeHud gJanHoro CoryaileHus U/ Win
PernmamvenTa, [JOmylleHHBIE B TIEPUOZ JIEeNCTBUS
JAHHOT'O CornanreHusa U/Wnm PermamenTa,
MPUHUMAKOTCI K  paccMoTpeHuro  KommaHwuen
HEe3aBUCUMO OT JaBHOCTH MUX COBEPIIEHMs, B CBA3U C
yeM KommnaHuAa BopaBe IIpefbABUTHb IPETEH3UU K
Kiuenty B t060e BpeMsi, B TOM YKCJIe UMEET IIPaBO
peann30BBIBaTh UHBIE CBOU IIpaBa B COOTBETCTBUU C
JaHHbpIM CoryallieHueM 1 /Wi PernmaMeHTOM.

19.5. IlpaBa Komnanuu B COOTBETCTBUHU C JaHHBIM
CornaneHuemM u PernamenTOM ABJIAIOTCA
JOTIONTHUTEIbHBIMU K IIpaBaM, YCTaHOBJIEHHBIM
3aKOHOZATENbCTBOM.

19.6. KoMmmanua mMeeT IpaBO IlepejaTh IIpaBa U
obs3aHHOCTH MO  gaHHOMy  CoTyallleHWuIo U
PerjiaMeHTy ILeJIMKOM WIA YacTUYHO TpeThel
CTOPOHE, IIPU YCJIOBHAM, YTO 3TOT IIPABOIIPEEMHUK
corjamaeTca ¢ yoIOBUAMM JaHHoro CorvialleHUusa U
PersamenTom. Takasa nepezava mnpas u
00s13aHHOCTEN BCTymaeT B cuiy ciyctsa 10 pabouux
JHeU co [JHA, Korga cuuTaercd, uTo KineHT
MOJIyYWIN TakKoe YBEJZOMJIEHHE B COOTBETCTBUHU C
PernmameHnTOoM.

19.7. Eom Kakoe-mubO IIOJNIOKEHHWE JAHHOT'O
Cornamienuss wiv Pernmamenra (6o ob6as 4acTb
106010 TIOJIOXKEHMA) IIpU3HAETCsA CyZoM
Hazjexaniel IOpucIUKINN He UMEeIoUUM 3aKOHHYIO
CUIy, TO TaKoe TIOJo)KeHue OyZeT paccMaTpUBaTbCS
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Agreement or the Terms of Business, but the
enforceability of the remainder of this Agreement
or the Terms of Business shall not be affected.

19.8. The Terms of Business, Regulations for NTO,
Regulations for <PAMM-ACCOUNT», Introducing
Broker Regulations and the Risk Disclosure
Statements are an integral part of the Customer
Agreement.

20. Amendment and Termination

20.1. The Customer acknowledges that the
Company shall have the right to amend:

a. this Agreement, the Terms of Business,
Regulations for Non-Trading Operations,
«PAMM - ACCOUNTS> Service Regulations,
IB Regulations, and Risk Disclosure at any
time, with 7 (seven) day prior written
notification of the Customer;

b. trading terms specified at the Company’s
web-site in the Contract Specification
section, with 3 (three) day prior
notification of the Customer.

Such amendments shall become effective as of the
date specified in the written notification and shall
be applied to all the positions already opened.
Under abnormal market conditions* amendments
can be introduced immediately, without prior
written notification.

20.2. The Customer may suspend or terminate this
Agreement giving a written notice to the Company.

20.3. The Company may suspend or terminate this
Agreement immediately by giving written notice to
the Customer.

20.4. Any such termination will not affect any
obligation which has already been incurred by
either the Customer or the Company in respect of

KakK oTzenbHas yacTb CorvialleHus Wik PerimameHTa,
U 3TO HEe OTPa3UTCSA Ha 3aKOHHOUW CUJIe OCTaBIIENCs
yacty gaHHoro CoraieHus wiu Pernamenra.

19.8. PermameHT 006pabOTKM U  UCIIOJHEHUSA
KJINEeHTCKUX paclopsikeHuN (Zasee IO  TeKCTY
«Pernmament OWKP»), PersameHT OcyuiecTBieHUs
HeroproBeix  Omnepanmii  (masee 1O  TEKCTY
«Permament OHTO»), PernameHT mpejocTaBlIeHUs
yeryru «[IAMM-CUET» (ganee mo Tekcry PernameHT
«[IAMM-CYET»), Permamentr Ilpeacrasisioliero
Opokepa U VYBeJOMJIEHHE O pPUCKax SBIAIOTCI
HeoTbeMJIEMOH YacThio aHHOTo CoriallieHus.

20. [TorpaBKU U MIpeKpaleHne JefCTBUA

20.1. KnueHT npusHaert, yTo KoMnanua uMmeeT paBo
BHECTHU MOIIPaBKU U U3MEHEHUA:

a. B IIOJIOXKeHUs JaHHoro CorjaiieHus,
PernamenTa, Pernamenta OHTO,
PernamenTta «ITAMM-CYET», PermameHT
[NpezcTaBsAoLero 6poxepa wiu
YBezoMIeHUsI 0 PUCKaX B JIt060e BpeMs, 3a 7
(ceMb) KaJeHJAPHBIX AHEN THUCbMEHHO
yBegoMuB KimeHTa 0 IUIaHUPyEeMBIX
W3MEeHEeHUsAX;

b. B TOpro.ble ycIOBUSA, yKa3aHHbIE Ha caiiTe
Komnanuwm B CrienidrKaIiy KOHTPAKTOB B
Jto6oe BpeMms, 3a 3 (TpH) KaleHJapHbBIX JHSI
IHCbMeHHO yBeJoMuB KineHnra o
IUIaHUPYEMBbIX U3MeHeHUAX.

Takue TmOMpaBKKA BCTYHmAlOT B CWIy C JaTh,
YKa3aHHOU B YBEZOMJIEHUH, U OYAYT IPUMEHUMBI KO
BCEM MO3UIUAM, OTKPBITBIM /IO OTOM [JaTHL
B upe3BBHYANHBIX CUTyalUAaX* TONpaBKU U
M3MEHEHUs MOTYT BHOCHUTbCA HeMeNIeHHO, 6e3
MIpeZIBapUTENBHOTO YBEJOMIEHU.

20.2. KimeHT MOXeT IpUOCTAHOBUTb WU
IIpeKpaTuTh JeiicTBue AaHHoro CoIyalleHusa IIpU
yCJIOBUY IMCbMEHHOI'0 yBeZoMIeHusa Komnanumu.

20.3. KomMmaHWA MOXET IIPUOCTAHOBUTb WU
npekpaTuTh JelicTBUA  JaHHoro  CoryalieHUs
HeMeJUIeHHO, IIMCbMEHHO yBeZoMuB KineHTa o

CBOEM HaMEPEHHNMH.

20.4. TIlpexpamenue JeiictBusa CoryalieHusas He
aHHYJIMpyeT 06513aTeIbCTBa CO CTOPOHBI KoMmaHuu u
cO CcTOpoHBl KiMEHTHI, KOTOpble y>Xe€ BO3HUKIU B
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any outstanding transaction or any legal rights or
obligations which may already have arisen under
the Agreement and the Terms of Business or any
transactions and deposit/withdrawal operations
made thereunder.

20.5. Upon termination of this Agreement, all
amounts payable by the Customer to the Company
will become immediately due and payable
including (but without limitation):

a. all outstanding fees, charges and
commissions;
b. any dealing expenses incurred by

terminating this Agreement and charges
for transferring Customer’s investments to
another investment firm; and

c. any losses and expenses realised in closing
out any transactions or settling or
concluding outstanding obligations
incurred by the Company due to
Customer’s fault

21. Interpretation of Terms
In this Agreement:

«Ask» shall mean the higher price in the quote. The
price the Customer may buy at.

«Bid» shall mean the lower price in the Quote. The
price the Customer may sell at.

«Base currency» shall mean the first currency in
the currency pair against which the Customer buys
or sells the quote currency.

«Balance» shall mean the total financial result of all
completed transactions and depositing/withdrawal
operations on the trading account.

«Client Terminal» shall mean the MetaTrader
program of version 4.xx, which is used by the
Customer in order to obtain information of
financial markets in real-time, to make technical
analysis of the markets, make transactions,
place/modify/delete orders, as well as to receive
notices from the Company. The program can be
downloaded at the Alpari’s webpage free of charge.

COOTBETCTBUU ¢ HacrosmuM CoryalnleHueM WK
PerslaMeHTOM, B TOM YHCJIE B OTHOLIEHUU OTKPBITHIX
TIO3UIIUM WX OTepaldil Mo CHATHUIO/TIOCTYIUIEHUIO
JIeHeXXHBIX CPe/ICTB Ha TOProBhIl cueT KineHTa.

20.5. B cBA3dM C pacTOpKEHUEM [JaHHOTO
CoryameHus, Bce CyMMBI, KOTopble KiIMeHT Ao/nkeH
BHIIUIATUTE ~KoMmaHuu mojjiexxar K  OIUlaTe
HeMe/JIEHHO, BKIoYad (HO He OrpaHW4YMBasCh)
OILIaTy:

a. BCeX 33[0JDKEHHOCTEH I10 JIIOOBIM ILIATEXAM,
H3IEPIKKaM 1 KOMHUCCHSM;

b. mro6BIE pacxozbl, BEI3BAHHBIE PACTOPXKEHHEM
AanHoro CorjallleHus, a Takke pacxofbl Ha
nepeBo/; MHBecTunuit KimeHra B JApyTyio
WMHBECTUI[MOHHYIO KOMITAHUIO; U

c. JobOble WHBIE TTOTEPU U PACXOAbl B CBSI3U C
3aKPBITUEM TTO3UIUU, WU B CBA3U C KAKUMU-
6o ApyruMu ob6si3aTebcTBaMu Kommanuw,
BO3HUKIIMMHU 110 BUHe KieHTa.

21. TepMuHBI
B nannom CornameHun:

«Ask» - 60sblnasi 1leHa B KOTUpOBKe. lleHa, 1o
KoTopoii KiieHT MOXKeT KyIIUTb.

«Bid» - MeHbImasg meHa B KOTUpPOBKe. lleHa, mo
KOTOpOM KJIMeHT MOKeT poAaTh.

«ba3oBasi BaJIIOTa» - IepBasi BAIIOTa B 0003HAYeHUU
BaJIIOTHOM MHapbl, KOTOPYI KIIMEHT MOXKeT KyIUTb
WK TIPOJIATh 3a BAJIOTY KOTUPOBKHU.

«BajaHc» - COBOKYIHBIM (UHAHCOBBIA pPe3yJIbTaT
BCeX IMOJTHBIX 3aKOHYEHHBIX TPAH3aKIUI U OTlepaLnii
BHECEHUs/CHATUA JIE€HEXHBIX CPEACTB C TOPTOBOTO
cuera.

«KineHTCKM TepMUHA» - IPOTPAMMHEBIN IIPOAYKT
MetaTrader Bepcuu 4.xX, INOCPeJCTBOM KOTOPOTO
KiieHT MOXeT mosydyaTh MHPOpMaLUIO O TOprax Ha
buHAHCOBBIX pHIHKAaX (B 0ObeMe, OIpeeleHHOM

Kommanueit) B pexuMe peajbHOrO BpeMeHH,
[IPOBOAUTH  TEXHUYECKUH  aHalIu3  PBIHKOB,
coBepIIaTh TOPTOBEIE orepanuy,
BBICTABJIAITh/U3MEHATh/YAATIATh OpPZEepa, a Takke
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«Company’s news» web-page» shall mean the
web-site page Company’s news are displayed on. At
the time of the release of this document the
information is displayed at
http://www.alpari.ru/en/cnews/.

«Contract for Difference» («CFD») shall mean a
contract, which is a contract for difference by
reference to fluctuation in the price of the
underlying asset (shares, futures, metals, indices
etc.)

«Personal Area» shall mean the Customer’s
personal page on Alpari’s website with Customer’s
contact details, history of depositing/withdrawing
operations and any other information not related to
trading.

«Contract Specification» shall mean principal
trading terms (spread, lot size, initial margin size,
margin for the locked positions etc.) for each
instrument. At the time of the release of this
document the information is displayed at
http://www.alpari.org/en/cspec/.

«Currency pair» shall mean the object of
transaction based on the change in the value of one
currency against the other.

«Equity» shall mean: balance + floating profit -
floating loss.

«Floating profit/loss» shall mean profit/loss on
open positions at the current prices.

"Force majeure" shall mean lack of conformity of
the terms and conditions of the Company and the
terms and conditions of the counterparty, current
market situation, possibilities of software or
hardware of the Company or other situations which
can not be foreseen.

«Free margin» shall mean funds on the trading
account, which may be used to open a position. It is
calculated as equity less necessary margin.

moay4ath coobienus or Kommnauuu. Haxomutcs B
CBOOOZIHOM ZIOCTYTIE Ha Beb-caiiTe.

Paszgen «<HOBOCTH KOMIIAaHUM» - pas/iel Beb-caiita, B
KOTOPOM pasMellaiTcs HoBocTh Kommanuu (Ha

MOMEHT CO3JaHUsA JAHHOTO CorameHus
nndpopmarusa HaxOAWIaCh o azpecy:
http://www.alpari.ru/ru/cnews/).

«KoHTpakT Ha pasHuiy» («CFD») - 00BeKT

COBEpUIEHMA TOPIOBBIX OMNepalnui, B OCHOBE
KOTOPDOTO JIEXXUT U3MeHeHHe Kypca O6a3uCHOTO
akTuBa (T.e. aKTHBA, JIeXKAIEr0 B OCHOBE KOHTPAKTa
Ha pasHUIly), KOTOPHIM MOXKET CIyKUTh aKIus,
¢dbrovepc, ToBap, AparoleHHbIH MeTawl, GOHAOBHIH
WHJEKC U T.J,.

«JIMYHBI KaOWHeT» — TMepCcoHalbHAsA CTpaHUIA
Knmuenta wa Caiite KomnaHuu, npegHasHaveHHast
Ui uaentudukaiy Kivenra, yaéra pacriopspKeHu
II0 HETOPr'OBBIM OIlepanyvaM, a TakKe pasMelleHU:d
“HPOPMAITMH CIIPABOYHOTO XapaKTepa.

«Cnenudukanyss KOHTPAKTa» - OCHOBHBIE TOPTOBbIE
ycnoBusa (CIpaj, pasMep JIoTa, MUHUMAaIbHBIN 06beM
TOPTOBOHM OIlepaluy, IIar W3MeHeHusA obObema
TOProOBOM oIepaluy, HavyajabHasg Mapika, Map:Ka s
JIOKMPOBAHHBIX TMO3UIUA W T.J.) M KaXA0ro
WHCTpYyMeHTa. Ha MOMEHT co3faHud [JaHHOTO
CornameHuss 3Ta WHPOpPMAIMA HaxXOAWIACh IO
agpecy: http://www.alpari.org/ru/cspec/.

«BayroTHasA mapa» - 00beKT TOPrOBOM omepanuu, B
OCHOBE KOTODOTO JIEXXUT W3MEHEeHHe CTOMMOCTHU
OZTHOU BAJIIOTHI 110 OTHOIIIEHUIO K APYTOU BAIIOTE.

«Equity» — Tekyiee cocTosiHUe cueTa. OnpesesnseTcs
o popmyse: balance + floating profit - floating loss.

«[InaBaromuye npuosUIM/yObITKN» / «Floating
profit/loss» - He3apUKCUPOBaHHEIE
NpUOBUIN/YOBITKH IO OTKPBITBIM ITO3HULIMAM IIPU
TEKYIUX 3HaYeHUAX KypPCOB.

"UpesBbIyaiiHad cUTyanusa' - HeECOOTBETCTBUE
YOIOBUM — KOMIAHUU  YCJIOBUAM — KOHTPAreHTa,
TeKyllel pPBIHOYHOUW CUTyalud, BO3MOXXHOCTIM

IPOrPaMMHOIO WM aNllapaTHOTO obecreyeHus
Komnanum, ¥ Jpyrue cuTyaluu, KOTOpBIe HeIb3s
IIpeBUAETD.

«CBoOOAHAA MapiKa» - JeHeXHBle CpeACTBa Ha
TOPrOBOM  CyeTe,  KOTOpble  MOLYT  OBITBH
WCIIONB30BaHbl U1 OTKPHITHAA HOBBIX ITO3MLIUI.
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«Hedged margin» shall mean the required by the
Company amount sufficient to open and maintain
locked positions. The details for each instrument
are in the contract specifications.

«Indicative quote» — the quote at which the
Company shall not accept any instruction.

«Initial margin» shall mean the margin required by
the Company to cover open positions. The details
for each instrument are in the contract
specifications.

«Disabled trading account» shall mean the
Customer’s trading account without any trading
activity, i.e. opening any trading positions, placing
any pending orders or making any non-trading
operations during six months.

«Instruction» shall mean Customer’s order to the
Company to open/close a position or to
place/modify/delete an order.

«Instrument» shall mean any currency pair or
Contract for Difference.

«Locked positions» shall mean long and short
positions of the same size opened on the trading
account for the same instrument.!

«Long position» shall mean a Buy position that
appreciates in value if market prices increase. In
respect of currency pairs: buying the base currency
against the quote currency.

«Lot» shall mean an abstract notion of the number
of securities or base currency in the trading
platform.

«Lot size» shall mean the number of securities or
base currency in one lot defined in the contract
specifications.

«Margin Trading» shall mean leverage trading

OmnpegensieTcs mo Gpopmysie: equity - margin.

«Hedged margin» - Tpebyemoe KomnaHuei
obecrieueHre i OTKPHITUA U MOAJEPKAHUS
JIOKUPOBAaHHBIX MTO3UIIUIA. Jns KaXKZ0To

MHCTPYMEHTA yKa3aHa B CHEHI/I(l)I/IKaLII/II/I KOHTpAaKTa.

«/lHAMKaTUBHAsA KOTHUPOBKAa» — KOTHPOBKa, IIO
KoTopoil KoMmaHusa He NMpUHUMAaeT pacHopsKeHUd
Knuenra.

«HavyaipHasg Mapxa» - Tpebyemoe Kommanueit
JeHe)XHOoe obecriedeHre /Ui OTKPBITUA IIO3UIIVH.
Jnsa Ka)KZI0To WHCTPYMeHTa  yKa3aHa B
crienupUKaIUY KOHTPAKTA.

«HeaKTHBHBIA TOPrOBBIM cYeT» — TOPIOBBIA CYeT
Knuenta, Ha KoTopoM B TeueHne 6 (imecTn)
KaJIeHJapHbIX MEeCAIEeB MOAPS/ He OBLIO OTKPHITO HU
OIHOM TIO3ULMM, He OBLIO BBICTABJIEHO HM OZHOIO
OTJIOXKEHHOTO OpZepa M He OBUIO COBEPUIEHO HU
OZIHOM HETOPTOBOM ONepalyu.

«PacnopsxeHue» - UHCTPYKLUA Kiuenra
Komnanuu Ha OTKpBITHE/3aKpBITHE ITO3ULIUH,
pasMellleHue, yJajleHue WIH H3MeHeHHe YPOBHA

opzepa.

«IHCTPYMEHT» - BAJIOTHAs I1apa WIKH KOHTPAKT Ha
pa3HUILy.

«JIOKHpPOBaHHbIE TIO3UIMH» - THHHbIE 1 KOPOTKHE
MO3UIUM OJWHAKOBOTO 0OGBEMa, OTKPHITHE IO
ONHOMY M TOMy >K€ WHCTPYMEHTy Ha OIHOM
TOPrOBOM cyeTe.>

«/IIMHHaA MO3ULUA» — IIOKyIIKa WHCTPYMEHTa B
pacdeTe Ha IOBBIIIEHMe Kypca. [IpUMEHMTENBHO K
BaJIOTHBIM IIapaM: ITOKyIKa 0a30BOM BajIOTHI 3a
BaJIIOTy KOTUPOBKH.

«JloT» - abcTpakTHOe 00O3HAYEHUE KOJIMYECTBA
IIEHHBIX Oymar win 6a30BOM BATIOTHI, MPUHITOE B
TOPTOBO¥ IIaTdhopMme.

«PazMmep J0Ta» - KOJIUYECTBO LEHHBIX 6yMar Wi
6a30BOIi BAIIOTHL B OJHOM JIOTE, OIIpEZICJIEHHOE B
CHeI_[I/I(l)I/IKaI_[I/II/I KOHTPAKTOB.

TOProBJidg» -

«MapxuHajibHasa IIpoBeZeHUe

! For example, if the Customer opens two buy lots, and three sell lots for the same instrument, then two buy lots and
two sell lots are identified as locked positions, and one buy lot is identified as non-locked position.

*Hammpumep, eci y KJIM€HTa CyMMapHO OTKPBITO 2 JIOTa Ha IOKYIKY U 3 JIOTa Ha IIPOAAXKY 110 OZHOMY U TOMY Ke
HWHCTPYMEHTY, TO 2 JIOTa Ha ITOKYTIKY U 2 JIOTa Ha IIPOAAXY ABJIAIOTCA IOKUPOBAHHBIMY ITO3ULIUAMHY, a 1 JIOT Ha

IIpoJaxy HOKHpOBaHHOﬁ Mo3uLuel He ABJIseTCs.
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when the Customer may make transactions having
far less funds on his trading account.

«Necessary margin» shall mean the margin
required by the Company to maintain open
positions. The details for each instrument are
specified in the contract specifications.

«Normal Market Size» shall mean the maximum
number of stocks, shares, contracts or other units
that the Company reasonably believes the
Underlying Market to be good in at the relevant
time.

«Open position» shall mean the result of the first
part of the completed transaction. In this case the
Customer shall be obliged to:

a. make counter transaction of the same
volume;

b. maintain equity not lower than 20% of the
margin.

«Order» shall mean Customer’s instruction to the
Company to open or close a position when the price
reaches order’s level.

«Order level» shall mean the price indicated in the
order.

«Quote» shall mean the information of the current
price for specific instrument, in the form of the Bid
and Ask price.

«Quote currency» the second currency in the
currency pair which can be bought or sold by the
Customer for the base currency.

«Rate» shall mean 1) for the currency pair: the
value of the base currency in the terms of the quote
currency; 2) for the Contract for Difference: the
value of one unit of the underlying asset in terms of
money.

«Request» shall mean Customer’s order to the
Company given to obtain a quote. Such request
shall not constitute an obligation to make a
transaction.

«Security» shall mean any share, future, forward or
option contract, commodity, precious metal,

TOPrOBBIX OIlepalii ¢ UCIONIb30BaHUEM KPEeJUTHOIO
Ieya, Kkorza KiameHT WMeeT  BO3MOXXHOCTb
coBeplIaTh CZEJKHM Ha CyMMBI, 3HAUUTEIbHO
IIpeBHINIAOIYME pa3Mep CPeICTB Ha TOPrOBOM CUeTe.

«Heob6xoaumass mapixka» - Tpebyemoe Kommanuei
JeHexxHoe  obecrieveHuwe A HOAAEpXKaHUA
OTKDPBITBIX HOBI/II.[I/IfI. ,IL]ISI KaXXZJ0ro HWHCTPYMEHTAa
yKasaHa B crielindrKaiii KOHTPAKTa.

«HopMaabHbIN PBIHOYHBII 06BeEM» -
MaKCHUMaJbHOE KOJIWYECTBO aKIMH, KOHTPAKTOB U
T.I., KOTOpoe 10 MHeHHI0 KoMIaHuu HaXoAuTCA B
mpezenax HOPMaJIbHOTO /Ul JaHHOTO MHCTPYMEHTA
pasMepa B COOTBETCTBUU C PIHOYHOU MPAKTUKOU.

«OTKpbITad MO3ULUSA» — pe3yJabTaT IepBOM yacTu
IIOJIHOM 3aKOHYEeHHOM TpaH3akUuu. B pesysnbTaTe
OTKPBITUS mo3uluu y KinmeHTa  BO3HHUKAIOT
06s13aTeNBCTRA:

a. IIPOM3BECTU IIPOTHBOIOIOKHYIO CAEIKY TOTO
JKe ob6beMa;

b. momgepxuBaTh equity He Himke 20%
HeoOXOANMOI MapXKU.
«Opaep» - pacnopsokeHue Kinmventa Kommnanuu

OTKDHITh WIX 3aKPbITh IO3UIMIO IPU JOCTHKEHUU
1leHOM YPOBHA opAepa.

«YpoBeHb opZepa» - IleHa, yKa3aHHasi B OpJiepe.

«KotupoBka» - uHbOpMAIUA O TEKYIIEM Kypce
WHCTPYMEHTa, BhIpakeHHas B Buze Bid u Ask.

«BajlloTa KOTHUPOBKHW» - BTOpas BalloTa B
0003HaYeHWH BAJIIOTHOU IMaphl, 32 KOTOpytlo KimeHT
MOXET KYITUTh WIN NIPOAATh 6a30BYIO BATIOTY.

«Kype» - 1) pns BaJgOTHOM TMapel: CTOMMOCTH
eAVHUIE! 6a30BOM BAIIOTH, BEIPAXKEHHAS B BAIIOTE
KOTUPOBKYM; 2) Jjd KOHTpaKTa Ha pasHUlly:
CTOMMOCTD €ZVHUITEI 6230BOr0 aKTHBA, BEIpAXKeHHAs
B IeHEeXKHOU dopMme.

«3ampoc» — uHcTpykuua Kimenta Komnanuu Ha
IIOJlyYeHWe KOTUPOBKU. 3ampoc He  ABIAETCA
ob6s13aTenbCTBOM KirieHTa COBEpIIUTD CAETKY.

«lJeHHasa Oymara» - Jjobas akuusd, ¢blodepc,
OTIIIVIOH, JIParolleHHbIM MeTa, MPOIEeHTHAsA CTaBKa,
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interest rate, debt instrument or stock index.

«Short position» shall mean a Sell position for any
instrument in expectation of a price fall. For
currency pairs: selling the base currency against the
quote currency.

«Spike» shall mean an error quote with the
following characteristics:

a. asignificant price gap;

b. in a short period of time the price rebounds
with a price gap;

c. before it appears there is no rapid price
movements;

d. before it appears there is no important
macroeconomic indicators and/or
corporate reports.

«Spread» shall mean the difference Ask and Bid
prices.

«Storage» shall mean the charge for the position’s
rollover overnight. Storage can be both positive and
negative. At the time of the release of this
document the storage details are specified at
http://www.alpari.org/en/swaps_history/.

«Storage costs» web-page» shall mean the web-
site page with storage information. At the time of
the release of this document the information is
displayed at
http://www.alpari.org/en/swaps_history/.

«Trading account» shall mean the unique
personified registration system of all completed
transactions, open positions, orders and
deposit/withdrawal transactions in the trading
platform.

«Transaction» shall mean two counter deals of the

oburanuys wiv GoHIOBBIN UH/EKC.

«KopoTKkasa Mo3uIuA» - MpoJaska MHCTPYMeHTa B
pacyeTe Ha TOHWKeHUE Kypca. [IpUMEHUTENbHO K
BaJIOTHBIM IIapaM: IIpoAaka 6a30BOIM BaIIOTHI 3a
BaJIIOTY KOTUPOBKU.

«HepbplHOYHasT ~ KOTHUPOBKa» -  KOTHPOBKA,
yZOBJEeTBOpSAIOMAsA  KOKAOMY U3  CJIeJyIOIUX
YCIIOBUM:

a. HaJW4YMe CyIIeCTBEHHOTO IIEeHOBOIO
pasphIBa;

b. BoO3BparT IieHEI B TeUeHUE HEGOBIIOTO
MPOMEXXYTKa BpeMeHH Ha IIepBOHAYaIbHBIH
yPOBeHb C 06pa3oBaHUEM IIeHOBOTO
pasphIBa;

C. OTCYyTCTBHUE CTpeMHTeJIbHOfI AWMHAMHWKHN
IEHBI IIEPE/ ITOABICHUEM oTOH KOTHPOBKMH;

d. oTcyTcTBUE B MOMEHT ee IOSABIeHNU
MaKpO3KOHOMMYECKUX COOBITUH U/ WIn
KOpIIOPaTUBHBIX HOBOCTEH, OKa3blBAIOIINX
3HauuTeJIbHOE BIUAHNE Ha KypC
WHCTPYMEHTa.

«CIpaz» — BEIpDOXKeHHas B IyHKTax pasHUI]A MeXZAy
koTupoBkaMmu Ask u Bid.

«Storage» - IUIaTa 3a MEPEHOC OTKPHITON IO3UIINUU
Yyepe3 HOYb. BHIBAeT Kak IIONIOKUTEIbHOH, TaK MU
OTpHIATEIbHOM. Tabnuila co 3HAYEHUSAMU «Storages
10 KaXKI0OMy MHCTPYMEHTY IIpMBeZieHa Ha BeO-caiTe.
Ha wMomeHT coszanus gaHHoro ComiameHus
rHbOpMAaIsI HaxXOJUIAaCh 1o azpecy:
http://www.alpari.org/ru/swaps_history/.

Pazmen «CBON-IIyHKTBI» - pasfen Beb-caiita, B
KOTOpPOM pa3Meniaercsi WHpoOpManus O BeIUYUHE
storage (Ha MOMEHT cO3ZaHus JaHHOTO CorJIalleHus

HaXOZAWICA 1o azpecy:
http://www.alpari.org/ru/swaps_history/).
«ToproBbrit cueT» - VHUKJIbHBIA

MEePCOHMOUIMPOBAHHBIA PEruCTp yJeTa oleparuii B
TOproBoii Iwiat$popMme, Ha KOTOPOM OTPaXKAIOTCA
IIOJIHBIE  3aKOHYEHHBle TpPAaH3aKLUUM, OTKPBITHIE
[TO3UIVH, HETOPrOBBIE OIlepallly 1 opzepa.

«[lonHad 3akOH4YeHHasA TpaH3aKIHUA» - COCTOUT M3
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same size (open and close a position): buy in order
to sell and vice versa.

«Transaction size» shall mean lot size multiplied
by number of lots.

«Underlying market» shall mean the market where
the underlying asset for CFD is traded.

«Web-page» shall mean Company’s webpage at
http://www.alpari.ru/en

«Written notice» shall mean a hard or electronic
copy of any document (including faxes, e-mails,
internal client terminal mails etc.), announcement
in the “Company news” column on the Company’s
web-site. A written notice is considered to be
received by the Customer:

- in an hour once it has been sent to the e-
mail address of the Customer;

- at the completion of transmission if sent by
fax;

- in seven calendar days after posting it if
sent by post;

- in an hour after the news is published in
the “Company news” column on the
Company’s web-site.

ALPARI NZ LIMITED

Sean Lee Hogan

[BYX TIPOTHBOMNOJIOXKHBIX TOPIOBBIX OIlepanuil ¢
OJVHAKOBEIM 00BbeMOM (OTKpBITHE TIO3WLIHMHN U
3aKpBITHE TIO3WUIMHU): TMOKYIKU C [OCIeAyIoein
IIpoJaxkei WK MPOoJaku € MOCIeAyIollel TOKyIIKOM.

«O6beM TOProBOHM oIepanuu» - IIPOU3BeJeHHe
YuciIa JJIOTOB Ha pasMep JIoTa.

«Ba3uCHBII PHIHOK» - PBIHOK, HA KOTOPOM TOPTyeTCs
6a3ucHBIN akTUB /711 KoHTpakTa Ha pa3HUILY.

«Beb-caiiT» - Beb-caiiT KoMmaHuu, pacroioXeHHbIH
mo azpecy http://www.alpari.ru

«[lucbMeHHOE yBeJOMJIEeHUe» - OyMaxKHas WIH
MEKTPOHHAS KOMUs J1060ro ZoKyMeHTa (BKIOYAst
daxkcel, e-mails, BHYTPeHHIOIO IOYTY KIHMEHTCKOTO
TepMHHAJIa U T.A.), 00bABIEHNE B pasgeine «HoBocTu
KOMITAaHUM» Ha B30-caiiTe Kommanuu IlucbMeHHOE
yBeJOMJIEHHE CUUTAETCS MOydeHHBIM KitneHTOM:

- COycTA OJWH 4dac IIOCcle OTIPaBKU Ha ero
3JIEKTPOHHBIN azipec KineHTa;

- B MOMEHT 3aBEPIICHNA OTIIPABKU cbaKca;

- Yepe3 CeMb KaleHAApHBIX JHEH ¢ MOMeHTa
MIOYTOBOTO OTIIPABIEHNU;

- Yepe3 dac IOCIe pasMellleHuss OOBIBIEHUS B
pasgene «HoBocTM KOMIaHWU» Ha Bib-caiiTe
Komnauuu.

ALPARI NZ LIMITED

Sean Lee Hogan
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